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HOW IS COTTCN TO BE GOT? 


Tux increasing gravity of the cotton crisis which we ex- 
plained last week, and the consequent severity of distress in 
our manufacturing districts which is now growing daily more 
imminent and more inevitable, have, as was natural, 
awakened much philanthropic anxiety and given rise to many 
amateur suggestions. The columns of the leading journal 
teem.with absurd reproaches to the manufacturers for not 
having Jong ago foreseen the calamity and provided against 
it, and with equally absurd schemes for mitigating it now 
land meeting it in foture. In the opinion of these writers 
cotton spinners ought, years since, to have set at nought all 
principles of mercantile sagacity and natural good sense, by 
giving Gd per lb for inferior Indian cotton when superior 
American cotton was offered to them in abundance at 
4d per 1b,—in order to have encouraged the production of 
the former article lest the possible dissolution of the 
}\ Union, or a.possible Secession war, or a possible eman- 
 cipation of the slaves, should some day or other in- 
‘I\terrupt the supply of the latter article. In the opinion 
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| Viof the same writers, the Government ought now to set at 
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ht all the principles of administrative wisdom, sound 
slitical economy, and feasible legislation, by itself under- 
aking the work of merchants, and becoming, like the 
French Emperor, a ‘“‘ terrestrial Providence” to its sub- 
lhe Proposals are gravely suggested and eagerly 
‘Vurged, which in calmer times no journal of repute would 
‘Hhave inserted and no reader of sense would have paused 
Hover for an instant, and which only serve to make mani- 
‘Nfest the thoughtless desperation of their writers. One 
‘Tirecommends that the officials in the interior of India should 


||| be authorised to purchase cotton from the ryots and forward 


‘it as rapidly as possible to the seaports. Another, more 


li modest, contents himself with saying that the Government 


Vithovld instruct their agents everywhere to explain to the 
cultivators, as well as to the native purchasers, the enormous 
}) Briees which cotton now commands in England. A third 
| the formation, under Government sanction, of com- 


Hof the needed fibre in Australia, in Jamaica, in Africa, and 
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ii panies, five at least in number, for undertaking the growth 


ieleewhere ;—the Government to guarantee the shareholders five 


| Per cent. profit on their capital for a term of years. A fourth 
goes forther still, and actually urges that the Government 


atone) Mould guarantee to the Indian article a minimum price (and 


} avery high price) for a period of at least eighteen months ;— 


ij should, that is, promise to the producer or merchant (say) 
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10d per lb forall cotton delivered at the seaport, unless he 
can obtain that sum or more from the British buyer.—In the 
face of all these wild schemes, therefore, it is clearly high 
time to consider and discuss calmly what can and what cannot 
be done to procure the cotton we so urgently require,—what 
merchants may safely, and Government may legitimately, 
do, to meet perhaps the gravest and most novel commercial 
crisis that this country has been called to encounter for at 
least half a century, It is a time, we fally admit, when all 
mere doctrinaire prejudices and all the mere pedantrtes of 
seience may be cast to the winds. But is also a time when 
the clear and sound principles of genuine political economy 
ought to be asserted and maintained more resolutely than 
ever; for if they cannot be held to now, they are not sound 
or true. If they cannot avail us and guide us in a storm 
like thjs, they are valueless, and must have some fatal fallacy 
lying at their root. 


In the first place, then, what may our merchants wisely 
and safely do? Since we discussed this question six or 
eight months ago, the conditions of the problem have been 
materially altered ;—for, though no wholly new elements 
have been introduced intoit, the proportionate magnitude.and 
weight of the original elements have changed. And at the 
outset, and to clear our ground, we may observe: that. India 
and America are practically the only two quarters which 
need occupy our attention. Itmay be very wise and right 
to form companies and to concoct schemes for pushing the 
growth of cotton in Australia, Africa, or the West Indies:— 
ultimately such schemes may amply repay their promoters 
and greatly benefit the manufacturer at home. But none of 
them can come into any extensive operation, or exercise any 
practical influence on the supply, for three or four years to 
come. Nor can the quantity furnished to us regularly from 
Brazil or Egypt be much increased, either immediately or 
ultimately, for reasons we have more than once explained. 
But India already grows enormous quantities of cotton, andcan 
increase its growth largely and immediately. The article is 
there already, and will be sold to the highest bidder. If the 
merchant dare to offer to the ryot, or to the party to whom 
ke is under contract, a decidedly better price than the native 
manufaeturer.can afford to give; and if he can contrive to 
convey his offer to the ears.of the producer, and to find 
means of conveyance from the field to the port of shipment, 
ample in amount and not prohibitive in expense,—then, there 
can be no doubt, we shall speedily obtain a supply of cotton 
sufficient for our need—at the expense of the native manufac- 
turer in the first instance, but in the long run by stimulating 
the production till there is enough both for him and for 
ourselves. 

Till recently merchants and manufactarers here have been 
deterred from offeriug this “sufficient price” by the terrible 
element of uncertainty which hung over all the prospects of 
the cotton supply. The limite which it would have been quite 
safe for the merchant to send out to Caleutta or Bombay on 
the supposition of the American blockade continuing, would 
have been utterly unsafe if that blockade was only to be 
temporary. If there was to be no more cotton from America 
for two or three years, the merchaot might venture to send 
orders for eotton to be laid down in Liverpool at 10d (say) ; 
whereas, if the war was to end, and American cotton to be 
liberated at the end of three or six months, 6d in Liverpool 
would Lave been too high a price to caleulate upon. In the 





786 


one event the speculation would have been highly profitable ; 
in the other, it would have proved utterly ruinous. 
Merchants, therefore, sent out orders very timidly, and at 
moderate limits. And these limits were not high enough to 
pay the expense of clumsy modes of conveyance of a 
cumbrous article from remote districts in the interior, and 
through uoaccustomed channels of trade. We need not, 
therefore, be either surprised or disheartened because, as yet, 
our operations have not drawn any unusually great or wholly 
new supply from India. 

Now, however, the time has arrived, we think, when 
merchants may venture to operate with far more confidence 
and boldness. Two material modifications have taken place 
in the elements of calculation which merchants have to 
estimate. The prospect of a supply from America has 
become more distant, more problematic, and more limited, 
and speculation in Indian cotton has thus become more safe ; 
—and the price of Indian cotton has risen so immensely 
that the possible profit of speculation in it has become far 
greater. The risk has materially diminished and the 
inducement has vastly increased. ‘The uncertainty attending 
the operation, no doubt, still remains, and cannot be 
dissipated, but the probabilities and the possibilities attend- 
ing it are greatly modified; and though it would have been 
unwise to encounter a great hazard for a moderate gain, it 
may be the reverse of unwise to encounter a considerably 
diminished hazard for the prospect of a greatly enhanced 
gain. The speculation and the limits which would have 
been imprudent six or eight months ago, the most careful 
merchants may fairly venture upon now, so long as they 
observe the golden rule, from which no departure can ever 
be legitimate—of proportioning their ventures to their means. 

Accordingly, merchants have greatly enlarged their limits ; 
and orders have gone out to India at prices which, we scarcely 
can doubt, will secure us an adequate supply—as far at 
least as price constitutes the sole or the commanding element 
in the question, which it usually does. We do not believe 
that anything more than this is necessary, or can be done, 
here. We must bear in mind that we only know as yet—and 
this but partially—the effect produced in India by letters from 
Liverpool quoting Surat at 6d and 8d a lb :—we have yet to 
learn the effect of letters quoting it at 12d and 14d. Our 
merchants at Bombay, Calcutta, and Madras are as prompt 
and energetic as they are in every other quarter of the world ; 
and the native men of business were never deficient in shrewd- 
ness or activity. We do not believe in the necessity of send- 
ing into the interior special agents to inform factors or ryots 
of the extraordinary rise in the price of one of their staple 
articles of produce. The Hindoo merchant who finds that a 
profit of 100 per cent. is within his reach, will not be slow to 
snatch at it or to send purchasing orders into the re- 
moter cotton fields. We do not believe in the state- 
ments that the article comes forward in a fraudulent and 
dirty state, because the factors will give as much for bad 
cotton as for good. The price at Bombay as in Liverpool 
is proportioned to the quality; and as the one will 
leave a margin of 100 per cent. and the other only one 
of 50, the more profitabie article is sure to be more eagerly 
sought for and the more highly paid for,—especially where 
the cost of carriage (which is equal for good and bad) con- 
stitutes so large an element in the question, The Hindoos, 
especially the money-lenders and faciors, though not energetic 
or easily moved to change, are at least intelligent and covet- 
ous; and it is not credible that, when 6d is offered by the 
English purchaser at Bombay for cotton tor which, during the 
last thirty years, he has only given 2d, the news should not 
be rapidly transmittted to all the cotton fields of India, and 
produce a proportionate effect ; unless, indeed, some insuper- 
able material obstacles stand in the way. 

We have said that the risk of sending liberal orders out 
to India is diminished, though much uncertainty remains 
behind. Last autumn—even last winter—it was difficult 
not to entertain the hope that the American conflict must 
soon terminate. That hope has ever since been gradually 
dying out, Passions that we thought must be calmed by 
reflection or effervesce away, appear to have become more 
obstinate and more envenomed on both sides. The weaker 
party has of late been victorious in most of the greater con- 
flicts, The North will not forego its enterprise, nor the South 
its resolution. Prudential considerations have been given to 
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the winds by both combatants. Financial ex! , 
embarrassment—to which many of us looked for eompeliins 
a cessation of the etrife—seems still far off; and all 
are contemplating at least another year of war, 
another year of war means not only another year’s 
holding of the Southern cotton crop. It means the ¢ 
tion of a vast quantity of cotton already grown 
gathered. It means the growth and gathering of. 
smaller crop than usual this year and the next. It meggs 
farther, a prolonged and ever-increasing disturbance g 
the usual routine of cultivation throughout the Slave State. 
the destruction and derangement of the regular meang. 
transport, and a degree of devastation and disorgani 
that must for a long period interfere with the expe 
power of the Southern Confederacy. In a word, the p 
pect of any cotton at all coming from America has beg 
more distant; and the probable amount that can be.gh 
culated on when the ports are opened must be 
reduced. Indian cotton, therefore, has become both a gale 
and a more profitable speculation than it seemed to be lag 


-year. 


What Government ought to do and can do to facilitate th 
operations of merchants appears almost as clear as what 
ought not to do and cannot do. It must not in any form gg) 
in any degree take upon itself the functions of the cotta 
dealer, because these func'ions do not lie within its allottai 
province; it has no right to trench upon them, and it would | 
discharge them ill. It must not meddle with the creation of 
cotton-growing companies, either in the way of organisatija)) 
or of guarantee, because such associations, however prospe| 
tively useful, are not the measures needed to cope with the} 
actual crisis; because such Government guarantees are wim 
and warrantable only where the undertaking is essential fer} 
the benefit of the general public, where the necessary magni! 
tude of it lifts it out of the range of individual or private} 
enterprise, or where, though the vast importance is undoubted, | 
the profit isdeterringly problematic. If these cotton-growitg 
speculations would, as their advocates affirm, be certainly 
remunerative to the extent of 20 or 30 per cent., Gover) 
ment need not meddle with them:—if they are questionable} 
and might be failures, Government ought not to meddle with 
them. Finally, Government must not dream of assurings 
minimum price to Indian producers or exporters,—jinj| 
because the scheme could not possibly be worked (as aay || 
one may see who will attempt to organise it in detail) with |) 
out Government becoming the actual or virtual purchasersof | 
the whole,—and if they are to bear the loss, they ought, in}) 
common fairness to the public whose servants they are, |} 
have the profits also of the transaction ;—and | 
because searcely any scheme could be more effectual io cone 
fusing and paralysing ordinary mercantile exertions, or mote} 
fruitful in frauds and jobbery of all kinds, | 


What the Government ought to do, is with energy and promp- 


I 
| 


titude to set to work on that which lies within its special, regu} 


lar, and admitted functions,—and not to go one step beyond. |i 


And it so happens in this case—and we believe in neatly 
every case—that the one thing which the Government ca 
do and ought to do—which it is its peculiar province to do) 
is precisely the thing which will be most serviceable for 
end desired. The one facility required to bring all the epert | 
cotton of India down to the ports of shipment where aa) 
enormously remunerative price awaits it, is the constractiond)) 
means and modes of conveyance—roads, railroads, navi 
rivers, and canals. If the Government will make roads, met 
chants (either by native correspondents or by European agenls H 
and purchaserssent expressly into the interior) will do the res} 


| But it is of little use buying so bulky an article as cotton many 


hundred of miles from the coast, if there are no means, Of 00} 
means but bullock tracks, by which it can be brought dows) 
Now, in India, the Government is the sole or the chief laué-) 
lord. It is not only the ruler, and the administrative) 
manager and initiator of all public works, but it is the ownet} 
and possessor of the soil, and underlies and accepts all 
obligations belonging to its double character. In England,| 
roads and canals are made by public enterprise or by mask 
cipal and parish agency. In India, they are made 


can only be made by the Government, Every year large 


sums are expended in “ Public Works.” These constitelé 
as regular an item of the yearly estimates as the Army 
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t 
“valorem. On all mineral oil, except such as is knownn i 
‘the trade as pea coal and dust coal, 34 cents per teas i 
“ provided that for all contracts of lease of coal lands made }} 
“ before the 1st day of April, 1862, the lessee shall pay the 1 
‘tax. On lard oil, mustard-seed oil, linseed oil, and on all 
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the Civil Service. They are the most invariably and 
largely remunerative of all the Government outlays. 
ling An | | On these works expenditure has seldom been either bold or 
SM \\ liberal enough. The clear duty of the Indisn Government 
va wisest and most profitable action it can take—is 
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ly to augment the sum set apart for “ Public Works,” 
and.to employ nearly the whole of it, at once and as speedily 
as possible, in the construction of land or water communica- 
tions betw« en the cotton districts and the coast. Itis not for 
|| ggeven to suggest what should be done, or how it should be 
done. Local information must determine these points, In one 
‘onarter a branch railway, in a second cart roads, in a third 
qaoals or improved river channels, may be the thing most 
wanted or most easily prepared. But the whole strength of 
‘\ithe department should be turned and concentrated in this 
direction. We have no hesitation in saying that the funds 
jipeeded for this purpose ought to be taken out of the ample 
gash balances, or to be boldly raised by loan—either 
» loan ad hoc, or a further addition to the general 
lodian debt. ‘The works are required at once, and they are 
gure to pay ultimately, and will almost certainly pay 
jmmediately. They will relieve our immediate necessities, 
and they will remain, and be of the greatest value, long after 
our immediate necessities are over. If the Government does 
more than this, it will be very foolish. If it does lees than 
this, it will be very guilty. In the one case it will transgress 
aclear principle. In the other, it will neglect a dear duty. 
One question remains—How far ought these special public 
works—which are urged on, indeed, by the peculiar and 
immediate wants of England, but of which the ultimate and 
enduring benefit will chiefly belong to India—to be provided 
for by the Dependency, and how far by the Mother-country ? 
land, of course, will furnish the capital, but who should 
be responsible for the debt? This, however, is not a ques- 
tion to discuss at the end of so long an article as this. 


THE AMERICAN TAX BILL. 

Ir a Chancellor of the Exchequer vowed and devoted to 
the Confederate cause had been iutrusted with the Federal 
finance, he could hardly have managed it so as more 
to .weaken the Federal cause than it has been 
managed in fact. The expedient course was plain and ob- 
vious. The Federal States had never been used‘ to bear 
taxation; the necessary taxes imposed should, therefore, 
have been as palatable as possible, and as simple as possible. 
The foreign credit of the Federal Government, though con- 
siderable, was insecure; therefore the taxes needful to sustain 
that credit should have been imposed with readiness and at 
once. Both these evident maxims have been disregarded. 
No taxes were imposed; at least none except a tariff 
Which diminished imports, and an income tax which 
was never collected. All foreign credit is, therefore, 
at an end. And the domestic credit of the Federals 
is of a curious and irregular description,—they can- 
not obtain even at home aregularloan. They delayed their 
taxation so as to lose credit. And now they are imposing, 
not the most palatable taxation, but the least palatable. The 
Tax Bill, which is printed in our Supplement, well deserves 
attention, as a compilation of disagreeable burdens from all 
|; quartere—as a manual of painful taxation. 

It is; however, to be observed that even this Act has not 
exhausted the torturing expedients of the Federal financiers. 
It is complete as respects inland revenue. But there is a 
Tariff Bill in progress through Congress which is more pro- 
fective to native industry, more absurdly destructive to 


“ animal or vegetable oils not exempted nor provided for 
‘elsewhere, whether pure or adulterated, 2 cents per 
* gallon, &c., &c.” 

It then enumerates every possible manufacture (as our 
Supplement shows) on candles, mineral coal, lard oil, mustard- 
seed oil, gas, illuminating oil, ground coffee, ground pepper, 
refined sugar, sugar candy, snuff, cigars, gunpowder, | 
umbrellas, railway iron, &c., &c., and winding up with a tax 
of 4 cent. per pound on all cotton wheresoever found, and of 
3 per cent. ad valorem. ‘‘Onall manufactures of cotton, wool, 
“silk, worsted, flax, hemp, jute, india rubber, gutta percha, 
“wood, willow, glass, pottery ware, leather, paper, iron, 
** steel, lead, tin, copper, zinc, brass, gold, silver, horn, ivory, 
** bone, bristles, wholly or in part, or of other materials, not 
‘in this act otherwise provided for, a duty of three per cent, | 
‘* ad valorem.” 

The whole industry of the Federal States is to work uader 
the control and supervision of the tax-gatberer. It is lite- 
rally true to say that no man can make a pin without being 
taxed for it. 1} 

After this it may seem idle to specify other oppressive 
taxes, Yet railroads and steamboats are to pay 3 per cené. 
on gross earnings from passenger traffic. All traders are to 
pay a licence; all lawyers, physicians, &c., are to do the 
same, All busioess documents are subjected to heavy stamp 
duties. Heavy assessed taxes are imposed on articles ef } 
luxury, and a- progressive income tax of 7d in the pound on 
small incomes, and a shilling in the pound upon large incomes. | 

We have nothing to say that would add a syllable to the 
simple eloquence of figures. Wegive them at length in the 
Supplement, because we believe such a piece of legislation 
is a novelty in the civilised world. We believe no Govern- 
ment has ever said to its people :—‘ Hitherto all your ia- 
‘dustry has been free; now all of it shall be fettered. 
‘ Hitherto all your enjoyments have been unburdened ; now 
‘all of them shall be hampered. Hitherto any onemight choose 
‘ what calling he liked; now he shall ask a licence for eveny 
‘ pursuit and trade, and pay for it. Hitherto you have been 
‘ taxed on nothing ; now you shall be taxed on everything.’ 

We confess we cannot but regard this Bill as the most 
strange specimen we have yet seen of the rude and head- 
long exaggeration so characteristic of the American intellect 
—of the uneducated intellect everywhere. Hasty men will 
do everything at once. We much fear that the Americans 
will learn that they cannot tax everything at once. They 
despise the petty experience of the old world ; we fear they 
will find by painful trial that finance does not vary with a 
changing geography, and that money is subject to laws and 
principles which eager planners may easily overlook, 
but which nature will assuredly enforce. 


GARIBALDI IN ITALY. 
Ir would be an ungrateful remark for an Italian to make, 
but English observers cannot help perceiving that among 
the many difficulties Italy has still to survive is General. 
Garibaldi. His position has indeed, in some aspects, a 
strange and paradoxical resemblance to that of the Pope. 
Wielding an enormous influence, which however is .excle- | 
sively moral, he employs it to urge on ideas and suggest 
action wholly out of accord with the necessities of the hour. 


foreign trade, than even the Morrill tariff. As if some rebel 
Minister were consistently guiding their policy, the Federal 
Government are annihilating their trade, destroying their 


When warned of the requirements of party or the diff-| 
culties of statesmanship, asked to concede a demand or} 
postpone the application of an inconvenient principle, bef 


tedit, and are endeavouring to tax as painfully as they can. 
It is not too much to eay that this Bill lays the entire 
Manufactures of the Union under a complete excise. It 
jenncts “That from and after the said Ist day of August, 
r 1862, upon the articles, goods, wares, and merchandise 
s ereinafter mentioned, which shall thereafter be produced 
and sold, or removed for consumption, or for delivery to 
a others than agents of the manufacturer or producer within 
. the United States or territories thereof, there shall be 
levied, collected, and paid the following duties, to be paid 
by the producer or manvfacturer thereof, that is to say :—- 
On candles, of whatever material made, 3 per centum ad 


answers by a “non possumus” almost as haughty as that.of| 
his ecclesiastical foe. Like him, too, he every now andj 
then breaks out of his retreat to utter an allocution 

which anathematises most people in no measnred} 
terms, and seems designed to excite the populars 
feeling beyond official control. The Italian Govern-¥ 
ment must listen for his speeches as men listen for bomb-% 
shells, or as one watches an ignorant friend experimenting? 
on new explosives. The very virtues of the man, bis honesty ¥ 
and clearness of purpose, his devotedness to Italy, and that} 
tranquil incapacity for fear which seems to rise above?}} 
bravery, increase his unmanageableness. Were all Italians 
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Garibaldis, he might bid defiance alike to France and Aus- 
tria, claim Rome under a threat of letting the Revolution 
loose, and carry the Quadrilateral at the bayonet’s point; 
and he cannot understand why they should not be, He is 
for ever urging enterprise a little too soon, and uttering 
threats which only serve to make the threatened see that 
their arms are ready. 

His last journey has been distinguished by several of these 
vexatious escapades. That he was unfairly treated in the 
affair of Brescia is exceedingly probable, for M. Rattazzi’s 
explanations were received in his own Chamber with scorn. 
But the letter abusing the officers who arrested the rifle- 
men almost produced a permanent split between the 
volunteers and the soldiers. The call to arms contained 
in his speeches in the Lombard towns only induced Austria 
to menace invasion, and remove the Hungarians into the in- 
terior. And now he has taken advantage of the enthusiasm 
excited by Prince Humbert’s visit to Sicily to utter a dia- 
tribe against the Emperor of the French which has 
seriously compromised the Government. The Emperor he 
said in so many words was a liar, who wanted to keep Rome 
from an “ infamous thirst for empire.” ‘He is the chief of 
“ Southern assassins.” Not content with this ferocious in- 
vective, and warming as he always warms when he speaks of 
the man who tore his birth-place from Victor Kmanvel, 
Garibaldi broke into a strain which we have heard before 
from Mazzioi, but which is utterly foreign to his own fearless 
character. He threatened Napoleon with a new edition of 
the Sicilian Vespers. It is true he did not, in all probability, 
mean to suggest assassination, for Italians do not view that 
occurrence as the French naturally do,—looking on it as a 
national insurrection and not asa massacre. But threats 
must be interpreted in politics as the threatened interpret 
them, and Garibaldi must have known that this, of all 
conceivable menaces, would most profoundly anger Napoleon, 
The Emperor, though a brave man, has the dread of assas- 
sination which harassed Cromwell, and of all probable 
assassins dreads most Italian “Carbonari.” A hint 
from Garibaldi that his death would benefit Italy is as dan- 
gerous asa similar one from the Pope would be, and might 
raise ten thousand daggers against his person. Garibaldi’s 
approval is for the lower class of Italians equal to absolution. 
Then the mere menace recalls to the French a defeat, a danger, 
and the worst feature in the Italian character, and puts new 
weapons into the hand of every reactionary in France. 
Moreover, setting aside all personal feeling, the Emperor 
feels his policy threatened. The new Revolution which he 
aspires to direct is based on the idea of nationalities, but if 
every nationality as it rises is to menace France, that cause 
will soon be as unpopular with the people as despotism or 
priestly authority. Nor is the Italian Government less per- 
plexed. The Emperor naturally, though to English ideas 
somewhat unfairly, demands from them an explanation of 
threats which in the mouth of a popular General mean war. 
The Government, however, cannot punish free speech how- 
ever dangerous, nor can it arrest General Garibaldi. All it can 
do is to dismiss the unlucky Prefect of Palermo, the Marquis 
Pallavicino, for being present at such a discourse without re- 

udiating its drift. It is rather too hard to dismiss a man 

r listening to the greatest of Italians without insult, even 
in his wilder moods, and Garibaldi will bitterly resent what 
he must regard as a cowardly blow at himself. Already 
Crispi, his representative in the House, has threatened 
insurrection in Sicily if Pallavicino is removed, and 
Rattazzi’s speech in reply is the most popular one he has yet 
made. It seems to have been a clear and distinct assertion 
of the right of the Italian Government to rule, and was 
received by the members, who, like most Italians, are in- 
stinctively Conservative, with enthusiastic applause. But 
it does not remove the difficulty, which is to conciliate the 
Emperor of the French without making Italy an external 
department of France. 


Louis Napoleon is probably the only man in France not 
decidedly hostile to a United Italy, and any influence which 
cools in his mind his friendship for the Peninsula releases all 
the elements of hostility always at work in Paris, How 
much more a speech which tends to make the Emperor him- 
self, for personal as well as political reasons, regret his own 
work, and doubt whether, after aggravating the whole body 
of the priesthood, he has not also lost the support of the new 
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nationality. Sovereigns feel insult even more keenly ae 
private individuals, and phrases such as Garibaldi appiigs 
to Napoleon have ere now produced an invasion. Even 
speaker would probably admit that they could prog 

no public effect sufficient to compensate for the 
chief and anger they raise. At the utmost, the 
can but deepen the Italian distrust of a man | 
whom, till their organisation is completed, they must forth) 
time consent to act. With Austria still armed to the 

and a foreign army still in the capital, with the P 
sowing discord and the Southern Provinces half coneilig 

to insult the only ally who can offer substantial help is 

the part either of patriot or of statesman. Garibaldi hase 

to distrust France, but that is a reason for wariness, not’ 

a clamour which can only give the Emperor excuse for’ 
very intrigues the General intends to denounce, 


MR LAING AND SIR CGC. WOOD, 
We last week expressed our regret that Sir C. Wood’ 
permitted himself to write to Mr Laing a series of desp 
which were too dry, which were too barely official, 
do not seem to be addressed to a successful Finance Minigtg, | 
which do seem to be addressed to a very incompetentigg)| 
countant. We also expressed our regret that when so mag| 
of great importance was, as we think, very uncertain jg) 
Indian fipance, our two Finance Ministers should be ogg; 
pied in an eager controversy on what is comparatively | 
portant. While the pounds are, as we showed, uncertain) 
we cannot care much as to the pence. 

On the first of the two minute points in diseussion, our im 
formation is even yet scarcely sufficiently ample. It isselgar| 
that the Railway Companies pay 1s 10d into the B 
England; it is clear that if 1s 10d when remitted to 
will not buy a rupee, there is a loss of more or less 
tude. The reverse case is also clear. All our 
revenue is received in India; a certain portion of our Indian) 
revenue, say 5,000,000/, has to be ordinarily transmitted hl 

| 


\ 
| 
\ 
| 
i 
! 
i 
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England to cover the home expenditure. The receipts from 
the Railway Companies have rendered it unnecessary to remit} 
that money home ; we had already money here. If, then 
a rupee in India, invested in bills on England, would have} 
yielded more than 1s 10d here, we have lost actual cash by) 
our afrangement with the Companies. We spent a rupee 
there, and we had 1s 10d here. If the railways had never 
been made, we should in some mode or other have brought 
our rupees home ; and if they would have given us more fl 
1s 10d, there is pro tanto a loss, 

Against this plain conclusion, Mr Laing very 
struggles. He says:— The distinction is obvious be 
“ matters of charge, aud matters of account. Ifa mere 
‘“‘ makes a loss on a real exchange transaction he has top 
“it, but if he chooses to keep his books in dollars at 5% 
“ rupees at 1s 10d, when they are really worth some 
“ different, this does not in the slightest degree affect 
“ question whether the result of his year’s working is a profit 
‘** or loss. Now, what does this’ so-called ‘ loss om rai j 
** ¢ exchange’ really mean? India, finding railways:of vill 
“ necessity, undertakes to make them, and it being mani 
‘ impossible to do so from surplus revenue, resolves to opens} 
“ capital account, and charge revenue only with the interest) 
“ or with any deficiency in the net earnings required to 1 
“ up the interest. The amount of capital which must be raised 
“ isevidently neither more nor less than the amount whi 
“‘ required to be spent io completiug the railways. If 
“State had made the railways itself, loans for the exe 
“ amount of their cost would have been made by the Stetej} 
“ but it was preferred (whether wisely or not is no longer) 
“the question) to raise the capital through the agenoy®) 
“ Companies ; the essence of whose bargain with the State 
“ is that the Indian Government gives an absolute guarante?) 
“ of 5 per cent. on the capital required to make the railways 
“If the capital originally provided should from any rese@) 
“ prove to be insufficient, the Government guarantees i 
“‘ capital, either in shares or debentures; or, in an extrem) 
‘“* case, borrows the money itself, as was done last year; ale) 
“ takes the additional shares or debentures which the 
“ will not absorb. 

“In this process there is nothing whatever that ail 


“revenue, all legitimate charges on which are met, if aay 


“ deficiency of traffic to pay interest on completed lines 
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| “ for, by taxation ; and which, in the case of India, 
| « gre more than met, inasmuch as. we charge to revenue ac- 
« count, the interest not only on completed, but also on un- 
«fished lines, which any private Company would charge 

« to capital. 

“Now, how is this state of things altered by the acci- 
«dental circumstance, that for convenience of accounts 
«with the Railway Companies, the exchange of the dey, or 
és 10d per rupee, was taken as the standard in which 
/@gecounts should be kept P If by paying 1s 10d the share- 
«holder got a guarantee on 2s, this would be exactly equiva- 
« jent to raising a loan in 5 per cent. stock at 90/, and there 
«mould bea real loss of 10 per cent. ; though even in this 
ease, what financier ever proposed to treat as a charge on 
«the revenue of the year, the discount at-which a loan was 
“raised, and to impose taxes to meet it? He simply raises 
“go. mueh more nominal capital, if the state of the market 
«does not permit him to place his stock at par, But my 
«ease is much stronger, for there is.no real loss; the share- 
«holder's. guarantee is on the 1s 10d which he actually 
“pays, and no more; and the sole practical effect is, that 
“the capital originally provided turns out to be rather too 
«small, and more new capital bas to be provided.” 

‘But this argument evades the critical issue. It seems 
gs if Mr Laing did not even perceive where the true 
difficulty lay. The State undertook two offices for the 


Indian railways: it undertook to guarantee them a certain | Excess of income over expenditure 
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were not, it is obvious that they must not be reckoned as 
revenue when repaid. The most bankrupt.nation er: person 
could show a most flourishing balance sheet by uuuiie 
his loans when lent, and reckoning them as income when 
repaid. 

Here, as before, Mr Laing’s minute seems to mistake the 
critical point, He says:—‘I cannot understand what is 
“meant by stating, that these advances formed no part of 
“‘the annual charges of the year in which they were made. 
“‘ They were actually paid, I apprehend, in hard rupees, out 
“of the cash balances of the Indian Treasury, just as. the 
‘‘ stores sold after the Crimean war had been paid for out of 
‘‘ the cash balances at the Bank of England: these balances 
‘‘ being in either case furnished principally by taxes, and 
“ partially by loans.” 

But Mr Laing has been Secretary to the Treasury in 
England. His name is appended to the balance sheet of the 
year 1859-60. In that year the Exchequer Loan Commis- 
sioners were repaid more than they lent. There was also an 
excess of income over expenditure ; but the two are carefully 
separated by Mr Laing himself. Jn the cash account,*—the 
account of the balances in the Exchequer,—he distinguishes 
them thus :— 

£ s d 
1,822,396 2 3 
1,488,993 13 6 


£& s d 
Repayment of advances 

dvances 
Excess of repayments over advances ... 


333,402 8 9 
1,587,379 13 2 


interest, and it undertook to convey certain money for them | In the revenue account,* Mr Laing does not enter the 


to lndia. 


It is in its latter capacity, that of the remitter— | 333,402/ 8s 9d at all: he makes no mention of it. 


The 


not in its former capacity, that of guarantor—that the / account of revenue and expenditure shows the “excess” 


loss is said to have happened. 


“effect” is, that the subscribed capital goes-further in India | 


than itshould have done. Jf 1s 10d sent im the ordinary way 
only produce part of a rupee, and 2/ sent by the intervention 
of Government it produces a whole rupee, the Companies 
gsin.and the Government loses. 


Mr Laing can hardly have considered how far his argu- 
ment goes. If for every 1s 10d paid here the Government 
had agreed to levy in India not one but ten rupees, 
that argument would have been equally valid. Yet we 
suspect he would have found most unmistakeable traces of 
that arrangement in the reduction of his cash balance. 


AS‘far, therefore, as there has been a loss by actual trans- 
actions,—-as far as 1s 10d:invested here in bills on India did 
not produce, ‘‘ all circumstances considered,” a whole rupee 
in India,—in as far as a rupee remitted here would have 
produced more than 1s 10d, “‘all circumstances considered,” 
and:was not remitted here because we had railway money 
here to pay our way without remittance,—there has been a 
loss, and that loss ought to be set down. Bat all circum- 
stances should be considered. Slight circumstances. affect 
these delicate exchange operations. If we made an interest, 
for example,—as probably we did, both here and in India,— 
of the sums in hand, we saved the sum so obtained by not 
femitting, by not locking up our money in bills of exchange 
for transmission across the world. Plainly, we did. sot 
Temit money ; we saved the expense of remittance. 


Sir C. Wood's test of the loss is easy, but erroneous. We 
n to estimate rupees in our accounts at two shillings a 
pieee, because that value simplifies our sums; but that has po 
application to the present matter. If 1s 10d had happened 
tobe the easiest sum, that value would have been selected, 
and thus, by parity of reasoning, there would have been no loss 
atvall. So far as actual transactions go, calculated as an 
— merchant would calculate them, there has been a 
loss. We are losers, and we charge our loss upon the year 
imwhich it happened ; bat our loss mast be calculated from 
teal events, not from hypothetical assumptions. 


Upon the second point Mr Laing is, we think, utterly in 
error, Certain payments were made in India on account of 
| England : if they were charged as expenditure when they 
"ent out, they should be reckoned as revenue when they 
yeome in, This is the case with the expenditure of the 
cepik War Department on account of India. We pay, 
yaad India repays. The first is part of our military 
H’xpenditure, the second of our miscellaneous revenue. 
}Now, Sir C. Wood denies, and Mr Laing does not 
j S8ert, that the payments which Mr Laing reckoned as 
Tevenue were charged as expenditure when spent. If they 


The “ practical | above stated, viz., 1,587,379/ 13s 2d. 


Yet these advances went out, and the repayments camein, 
in hard money. How Mr Laing can have so far forgotten 
the universal practice of English financiers,—his own prac- 
tice when he was officially responsible,—the practiec sug- 
gested by obvious common sense,—is to us inconceivable. 

Mr Laing says he must have a surplas because his eash 
balance is augmented. We reply in his own words:—“ A 
‘‘ man who is a trustee for others, or who is borrowing and 
“ paying off capital for improving his estates, will have cash 
“< transactions in the course of the year very differeat from 
“his current income and expenditure. So it is with us; 
“we have receipts and disbursements on various deposit 
“ accounts for service funds, suitors’ funds, and otherwise, 
‘““ which are classed under’the general head of ‘debt.’” 
The momentary cash balance of any firm in large business, 
as Mr Laing must know, has little reference to its solvency, 
and as little to the profitableness of its business. Inerease 
your “liabilities” either by not paying or by borrowiog, and 
you will augment your cash balance, but you will not thereby 
become any richer, 


We have received the following valuable letter, from a 
correspondent, from whose opiuions we differ, but) who has 
ample means of knowing the facts of which he speaks :— 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—The candid and impartial manner in whieh you 
have always referred to Indian finance satisfies me that your 
only object is to place the subject in a true lightibefore the 
public, and that you will be glad of any facts hichmay 
assist in this. 

You assume that Indian estimates are utterly:umreliable, 
beeause there were large discrepancies between theestimates 
and actuals of 1860-1 and previous years. But this: arises 
from two facts which have ceased to exist. 

1st. Under the old system the accounts of actual results 
were always nearly two years in arrear, so that. estimates 
were made without any means of checking them by’ faets. 

2ndly. The very accounts called “‘ actuals” were themselves 
largely inaccurate as showing the real receipts amd expen- 
diture of the year ; for audit and adjustment of accounts were 
greatly in arrear, and the “actuals” showed the amounts 
finally adjusted in the books, while the actual cash receipts 
and payments had often taken place months or even yeara 
before. 

For instance, the actual accounts of 1859-60 showed an 
expenciture in India greater by 3,761,828/ than. was. stated 
by Mr Wilson in his Budget speech in the spring of 1860; 


* For these accounts, see Economist, April ‘28, 1860, pp. 412. 
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int of fact Mr Wilson’s statement was much nearer 
truth, for nearly the whole of this large excess arose 

from cross entries or adjustments of former years, and did 
'} wot in any way affect the real cash transactions of the year 
4 in question. 

Now, you ask if blunders like these took place in 1859-60, 
why should estimates made in 1861-2 and 1862-3 be more 
reliable ? 

For this reason,—that by a complete reform of our whole 
system of accounts and financial administration, originated 
by Mr Wilson, we have at length introduced a system by 
which, instead of waiting ¢wo years for our ‘‘ actuals,” and 
then getting them in a confused form, we get them clear and 
accurate within two months. 

) Also this,—the state of our cash balances, with loans open 

| and large arrears of war expenditure going on, did not give 
us much guide. But now they give an unerring test, It is 
absolutely impossible we can be far wrong in our estimates, 
or that our monthly returns of “ actuals” can contain serious 
errors, without our discovering it from our cash balances. 

In making the Budget for 1862-3, Mr Laing had before 
him these materials :— 

lh, Actual returns of receipts and expenses under the 
different Budget heads for ten months of 1861-2. 

2. A state of cash balances proving that these were accu- 
rate within 500,000/ or 600,000/ on the right side. 

3. The cash balances from each separate Treasury for the 
eleventh month proving that the same rate of receipt and 
expenditure, or a better one, had been realised for that 

month. 

4. The estimates from each local Treasury and our own 

| general information showing that no extraordinary dimiou- 
tion of receipt or increase of expense was to be apprehended 
for the twelfth month. 

Compare this with the information Mr Wilson had in 

|} April, 1860, and it will be seen that it would bea greater dis- 
paragement of Mr Laing’s financial common sense to be out 
200,000/, than of his to be out 1,000,000/. 
I do not think you have ever looked sufficiently at the 
\| value-of the cash balances as a test when there are no loans 
or extraordinary receipts and payments. How is it possible 
|| that Mr Laing could have 17,780,000/, which, after setting 
aside all and more than all that Sir C. Wood claims on his own 
figures, and paying every known charge and liability for the 
year, is fully 600,000/ more than he began the year with, if 
|} there had really been, as he says, a deficit of 595,000/ ? 
I do not think, therefore, it is quite correct to say that the 
assurances made in April, 1861, that estimates were now 
more trustworthy, have been falsified by the result. 

Recollect, I do not assert this of accounts and estimates 
before the year 1861-2. Even for that year the new 
machinery was still imperfect, and Mr Laing was obliged to 
take a wide margin ; but he carefully took it on the sate side 
as the result shows, for after spending 1,200,000/, which 
he did not anticipate, there will be areal cash surplus of 
at beast 500,000/. But this year he had the materials much 
more perfect, and the consequence was there was scarcely 
any scope for guess-work. Every estimate was checked by 
the actual result of ten months of 1861-2, which again was 
checked and carried forward to within a fortnight of the close 
of the year by the cash balances and local monthly estj- 
mates. The actual returns for the complete year 1861-2 

| Ought to be here by August or September,—and I venture to 
say with confidence that when they come, you will find they 
eerrespond with the figures Mr Laing stated in April as the 
revenue and expenditure of the year, except that the former 
| will be slightly more, and the latter slightly below, the esti- 
"| mates.—I am, Sir, yours faithfully, A Corresponpenr, 

July 16. 

We are glad to know that so much care is now taken with 
the Indian estimates. We hope that they will be right this 
year. But, as we endeavoured to show last week, the prin- 
ciple is wrong. We say that a real account for ten months 
and an estimate for two months is, on its own showing, unre- 
Table. A conjectural estimate for a short period may be 
erroneous to a very serious extent ; and jt is childish not to 


for the previous year can be produced for public inspection. 
4 
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delay the annual financial statement till an accurate account | in support of that claim. And no one can deny tor amomet 
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THE GAME LAW AND THE COUNTY POLICK 


Tue House of Commons is becoming the mere mouth-y 

of the country gentlemen. We have always maintained 

in case of any temporary suspension of that active publigi 
interest in, and discussion of, home affairs which oy 

and controls even the most powerfal sections of the Hoy 
of Commons, the country party possesses the organisatigg 
and the density of conviction which will give it an easy angi 
complete triumph. And soit turns out. As it happens, the’ 
public opinion of the English middle class is for the time) 
extremely torpid and even indifferent to the spirit of liberty, | 
It is, perhaps not unnaturally, disgusted with democratig) 
tendencies, and indisposed to listen to the sort of libera)} 
sentiment which a few years ago would have com.| 
manded almost universal acceptance, The country 

are seizing their opportunity, and have not only oll 
ceeded in expressing the blind hostility of the more] 
bigoted party in the Church to even the most studj 
ously mild reforms,—as in the case of the Clergy Relief 
Bill, which was thrown out, notwithstanding the sanctiog | 
given by the Bishop of Exeter and other Conservative pre. 
lates to its principle,—but are availing themselves of them 
ment to push a pet measure of their own, even against the 
protest of one of the recognised leaders of their y 
into law; and this with so little moderation, that very few 
of the speakers on the other side were heard with even 
decent respect. ‘The Game Law Bill, of which the second | 
reading was carried on Wednesday by a majority of 5§ 
(149 to 94), is a thoroughly mischievous measure, Sip 
Johu Pakington denied that it was a game-preserving Bill, 
and maintained that it would be far more truly described ag 
a Bill for preserving “human life, public morality, and the 
“rights of property.” That of course is eloquence. We 
are all agreed about wishing to preserve “humap 
life,” and the rest of these desirable things, and 
and we only differ how best we may do so. Sir John 
Pakington is of opinion that the employment of the country 
police for the purpose of catching poachers will effect this 
object better than any other solution, We, and those of the 
dwindling Liberal party who hold with us, think that no, 
measure could be less well suited to that end, and thatit 
would be far more to be desired that the high preservation af 
game should practically cease, and the temptation to thes 
struggles be thus removed, than that we should embark in 
a policy that is exceedingly likely to set the lower 
class in our counties in open strife against their judgee, and 
so to diminish the authority of the law. No one supposes 
that this poaching would go on as it does, if the game left on 
English estates were not artificially encouraged till it 
becomes a temptation of huge dimensions, the more 
so that the prejudices,—or call it dense ignorance and blant- 
ness of conscience if you will,—of the peasantry do in part 
draw the very broadest distinction between the venial fault 
of poaching and the guilt of theft. No one will deny fora 
moment that this is the actual state of the case :—that on 
one side the class from which the poachers come regard 
poaching much as they regard trespass, not as a disrept+ 
table and degrading meanness, but as at the worst illegal 
impudence, sometimes even, as far from discreditable pluck 
in thoughtless and hardy young men; that on the other side 
they see large landowners rather recklessly impoverishing 
many a fine field of grain for the idle pleasure of a attua 
and cannot help rather grudging both the monopoly of the 
sport and the monopoly of the gain which the law gives 
them. When, therefore, the inevitable collisions arise, and 
life and respect for law are endangered, it is a fair question 
of public policy whether or not we should seek to fortify the 
landowner’s case with special legislation, or to repeal the 
Game Laws altogether, as the true soluticn. 

We believe that the former course is full of danger, and 
that the risk is wholly unjustified by the object in view. 
The daties to the State involved in the special monopoly of 
land have always been recognised by statesmen, and among 
them may be regarded the duty of waiving any strictly 
private and trivial pleasure, such as high preserving, 
is found to be at once detrimental to agriculture and a 
incentive to crime; or, at the very least, the waiving of 
claim to special legislation and special grants of public money 


that this is, in fact, what the landowners now call for 


———— 
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can be no more certain result of the present 
__-with all due deference to Sir Jobn Pakington,—than 
result which Mr Henley so ably and conclusively pointed 
out. The county police are about to embark on a new and 
very exciting field of duty, for which their numbers are’ by 
s adequate—constant campaigns with night poachers. 
ft will be regerded by the latter as a far from dishonourable 
field of war. Of course the effect will be to secure stronger 
and better organised gangs of poachers ; to league the game- 
keepers and under-keepers more closely with the police, and 
ally to absorb them into this one enticing pursuit. Mr 
enley told us that in the counties there is exactly one 
‘seman to rather more than seven members of the “ dan- 
« gerous” classes. Even supposing, then, that the game- 
keepers were to double the strength of every police force 
enlisted in this chase, which is practically what we may ex- 
the strength of the parties will often be very nearly even, 
and a very pretty series of battles will ensue. Sir John 
Pakington replies with an air of injured innocence, that no 
service of this kind will be expected of them at all,—that 
they will simply keep on the look-out in towns, and at rail- 
way stations where gangs of poachers now often rendezvous, 
and apprehend on suspicion parties with guns or bags believed 
to be on this unlawful errand. But Sir John Pakington 
must think his audience either exceedingly credulous or 
exceedingly anxious to be convinced, to put forward 
guch an argument. Of course, the effect of the new 
law would be to make the poaching rendezvous more 
secret, and the preparations more artfui, than they 
are at present. Of course, when a police force can com- 
fortably apprehend a poaching party at Droitwich station, 
the poaching party will no longer meet, gun in hand, at Droit- 
wich station. But does the worthy baronet suppose that on 
that accourt the valuable aid of the police will be sacrificed by 
the sagacious country gentlemen. Will notevery gamekeeper 
in Worcestershire soon learn that it is to his advantage to 
conciliate the police? Will not the superior police officers 
be receiving presents of game, or perbaps even more sub- 
stantial tokens, from friendly hands in the neighbourhood of 
their head-quarters ? Will it not be soon a recognised fact 
that a policeman who enters heartily into these jobs receives 
all Kinds of comfortable hints of the satisfaction of the pro- 
ypertied classes with his demeanour, and do we not ail know 
what human nature is even under a policeman’s imposing 
costume? It is simply idle to disguise the fact that this 
Measure’ must end in attracting all the vigour and enter- 
prise of the county police force to this one agreeable, though 
perhaps dangerous service,—and that even if it be not 
found necessary speedily to double it, the effective 
strength for the normal kinds of crime will be 
indefinitely diminished. Mr Henley’s argument was, in fact, 
conclusive against the measure, and Mr Henley's authority 
ought to count for much with the country party. But even 
asthe batons of the night police force will soon be found to 
display @ marvellons gravitation towards game-preservers 
grounds when “fun” is supposed to be imminent,—so the 
country gentlemen can scarcely restrain themselves even suffi- 
tiently to follow their own deliberate convictions when ther 
isany chance of inflicting defeat on those whom they hav 
been tanght to consider the assailants cf the Church, or the 
enemies of the landlord. We hope they may not before long 
tee its result in a spasm of newly-stimulated democratic 


passion. 


PAROCHIAL ASSESSMENTS. 


lxany other country but England it would have been re- 
cognised as a first principle that, ¢f large sums were to be 
taised by a rate, or a number of rates, on real property for 

purposes, that real property would have been uniformly 
and elaborately valued, so that its comparative worth in 
ifferent places should be conclusively known. In Eng- 

however, such has never been the case. Our excellent 
babit of leaving as much as possible to local agency,—our 
tischievous habit of bit-hy-bit legislation, have combined to 
ive us of the considerable advantages which would have 
wed from the equal valuation of all fixed property 
throughout the Kingdom. 

éry one practically acquainted with the subject is well 
} ‘ware of the many irregularities, we might say the caprices, 
by which the present mode of rating is deformed. fore 


——_____ 
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Lord Grey’s Committee on the Franchise it was showa,) 
that the differences between the real value and the rated | 
value were enormous—sometimes as much as 30 or 40 ! 



























cent., or even 50 per cent. And what is worse, the di 
ence between the true value and the rated value is not the 
same in all places; 
another perhaps 40 per cent. 
fore, no guide to the real value. 
The law, indeed, rather favours than otherwise erroneous, 
rating. It is, indeed, provided that every rate shall be: 
assessed on the net annual value, but the assessment is a 
parochial assessment. Each parish assesses itself by ‘its 
own officers, and between the parishioners this is all quite 
fair. If the whole parish is (as is generally the case) assessed 
alike, no one can complain. But there isa general tax which 
a lowrating tends to evade, and a high rate tends to augment. 
The county rate is ordinarily levied in the same assessment 
as the poor rate, and those who say they are’ worth little 
pay little, and those who admit they are worth much pay much. 
It may be said that in gross cases those who are injured, 
those on whom an extra butden is thrown, will complain; 
but the injored persons are a whole county. And no one} 
individual suffers enough to make it worth his while to 
appeal to Quarter Sessions, to undertake a tedious litigation, 
of which the issue is doubtful and of which the cost is great. 
The undervalued parish gains what may be worth having, 
but it robs so many persous of such small sums that no one }) 
of them will ever resist. Of all cases, this sort of wrong is, 
that which a Legislature should be most watchful to remove. 
It has no “remedy” as long as it exists. ‘The expense of 
obtaining justice infinitely exceeds the cost of enduring in- 
justice. 
cured ; it costs too much to cure it ; 
and prevented by legislation. 
The county rate is so small that until lately the grievance’ 


in one place it is perhaps 20, and in 
The rated value is, there- | 





The wrong, therefore, if committed, cannot be 
it should be prevented, 


has not excited so much attention as it deserves, but a 
statute passed last session has given to it an augmented imy 
portance. By that statute, the charge of the irremovable 
poor in each union was apportioned among the different 
parishes comprised in such union in proportion to the eounty 
rate which each parish paid. The greater the county, there- 
fore, the greater the charge for the irremovable poor, and the 
attention of Boards of Guardians is now therefore drawn to 
the various valuation of different parishes much more than 
it was heretofore. 

A bill now before Parliament provides an easy remedy 
for this grievance. It enacts that every Board of Guardians 
shall elect an Assessment Committee of its own members, , 
one-third of whom are to be ex-officio guardians or magis- 
trates, and this Committee shall have power to order a 
valuation to be made of any parish which may seem to be 
undervalued; shall inspect the valuation before the paro- 
chial rates are assessed, and assure themselves of its cor- 
rectness ; and generally shall be charged with the duty of 
ensuring accuracy and uuiformity in this important matter. 

This tribunal is chosen so as to represent occupiers by 4} 
means of elected guardians, and proprietors by means of 
ex-officto guardians, and seems accordingly to be as fair an‘ 
authority as under the peculiar circumstances of English 
local districts vould easily be found. ’ 

There is no approach in this Bill to the principle of union 
rating. On the contrary, each parish will assess itself. 
As far as the ordinary poor rates go, there will be no great 
change; now all property in each parish is assessed alike, ' 
and the burden of the parochial taxes falls, therefore, |) 
equally and justly. The only change will be the juster | 
assessment of extra-parochial charges,— the county rate and 
the charge for the irremovable poor. These will now be 
paid on a uniform valuation, for there will be an authority 
to see that such valuation exists, and no parish will be able 
to evade its just share by a depreciating estimate of the 
property which is contained in it. 


_ 








Agriculture. 


AGRICULTURAL STATISTICS. 
RELATIONS OF LANDLORD AND TENANT. ‘ 
THE Cifficulties which beset any scheme for collecting agricultaral 
statistics in England seem to be weli nigh insuperable. The Govern- }- 
ment is unwilling toembark in a large expenditure for the purpose, 
while such are the jealousies and apprehensions which haunt J 
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the agricultural mind with regard to the collection ofstatistical facts 
rel to farm produce, that any attempts tocollect them through 
the:police, or the Poor-law officers, sre generally deemed by local 
authorities to be inexpedient. In May of last year, the Home 
Secretary sent a circular letter of inquiry to the Chairmen of County 
Quarter Sessions in England and Wales, to ascertain the expediency 
of collecting agricultural statistics by means of the county con~ 
stabulary, as such information has for some years past been 
obtained in Ireland. And the form of a er was meee 
iring from each occupier a statement of the acreage of his 
veliaen crops, fallows, ener: sheepwalke, and so forth. The 
replies from the great majority of the Sessions were that it 
would not be expedient to employ the police in such 
work, though in many, perhaps most cases, the magis- 
trates assembled approved of the object. But several of the 
communications to the Home Office refer to the great jealousy of 
the farmers in reference to agricultural statistics. Thus Mr Bros, 
writing for the Berkshire magistrates, states that the majority of 
them are at present opposed to the employment of the police from 
unwillingness to employ them in other duties than those of peace 
officers, ‘and from a fear that by employing them as instruments 
in procuring the returns, their efficiency might be diminished by 
rendering them objects of suspicion and dislike to the tenant- 
farmers.” So the Chairman of the Gloucester Sessions insists on 
the propriety of not disclosing the returns of individual occupiers, 
for he says: ‘‘ All tenants of land are bound, by lease or custom, 
to some special course of husbandry. Supposing that these returas 
could be-examined before they reached head-quarters, it would be 
found, if they were correct, that on many estates the greatest 
liberties had been taken by the tenants in departing from their 
prescribed course of culture. Hence the fear of the farmers, 
and one cause of their strong dislike to fill up these papers.” 
And, by way of remedy, he recommends that the return made by 
each occupier shall be sealed up in his presence with the official 
seal of: the collecting enumerator. The Gloucester magistrates 
are amongst the few willing that the police should be employed | 
in such collection. 

The Herefordshire Quarter Sessions’ Chairman says ‘there is 
an absurd disinclination on the part of agricultural occupiers to 
farnish information of such matters,” but he does not attempt to 
give any explanation of its causes. 

The magistrates at Quarter Sessions in parts of Kesteven, Lin- 
colnshire, approve of the collection by the police, ‘* subject to the 
introduetion of a provision that the returns made by individuals 
sball be confidential to the State, after the manner of the returns 
for ineome tax.” 

The of Warwickshire are of opinion that agricul- 
tural statistics would be more likely to be complete if collected at 
intervals of five years than if collected annually ; for then ‘‘ occu- 
piers of land would learn to regard them as of a purely statistical, 
and in no way of a personal character.” These gentlemen also 
think livestock should be included in the returns required. 

The’ Wiltshire magistrates are of opinion ‘‘ that the inquiry 
suggested by the Secretary of State would place the police force 
in am inquisitorial position, the unpopularity of which would much 
impair their usefulness.” 

Anglesea, it is thought that the collection of agricultural 
statistics by the police ‘‘ could not fail to arouse the jealousy of 
the occupiers of land, and to make the constabulary objects of 
their suspicion and hatred.” 

In Pembrokeshire, the Chief Constable states that he had 
‘“* reasom to believe that if the police were employed to collect sta- 
tistics from the farmers.as to crops it would create a bad feeling 
towards the force, and it would be next to impossible to obtain 
correct returns, as they believe it is for the purpose of increased 
taxation.” 

The extreme dislike entertained by the English farmers to make 
the requisite returns is here an admitted fact, and the only ex- 
planations given, namely, that disregard of cropping and otber 
covenants may be disclosed to the landlords, and that the returns 
may be-made the basis of additional texation, will scarcely be 
deemed sufficient to account for that dislike. 

This ry, see has also been brought under the attention of the 
House of Commons by Mr Caird, who in doing so referred to the 
present precarious prospect of our growing grain crops, and the 
assistance the public would derive from knowing the acreage 
of growing grain crops, with a view to providing for future 
importations: Mr Caird also referred to the result of the 
Home Seeretary’s proposal to employ the rural police in col- 
leeting statistics, and suggested that the Registrar-General 
or the Inlend Revenue Office could, with tie machinery at their 
command, collect such statistics «ut the yearly cost of about 
20,0001. He also said that “ much of the former opposition to it 
on the part of certain farmers had died out, and the great body of 
them were not against it,” and referred to the successful collection of 

agricultural statistics in Ireland and Scotland. On that occasion 
Sir George Grey said with justice, that any system of agricul- 
tural statistics would be comparatively unsatisfactory if it did 
not embrace live stock within its operation. He said, also, 
that'there is “‘ no indisposition on the part of owners of land to 
supply the information required, notwithstanding that there ic, he be- 
lieved, some apprehension on that score on the part of the farmers.’ 
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He hoped agricultural statistics might hereafter be col 
through the agency ‘of the Registrar-General; and thatin gy 
first instance it should not be made compulsory on occupiers gi 
make the returns. Mr Basssaid ‘it wes only the most ig 
agriculturists who objected to afford the desired information,” 
urged the Home Secretary to introduce a Bill on the subjes 
Lord Hotham deprecated Mr Bass’s unfair reference to the farmer: 
and thought their prejudices should be respected. He addedy 
‘Tt had been said that great willingness had been. fy 
on the part of landowners to forward the production 
agricultural statistics ; but that fact, if it were a fact, 
lead to increased unwillingness on the part of occupiers. He 
lieved the feeling of farmers generally was that the Governt 
returns would be acted upon in some way to their disadvantage: 
and as long as that feeling remained, great difficulty would be 
found in inducing them to consent to any compulsory system? 
Sir John Shelley could not understand how farmers. would. bg 
benefited by the collection of agricultural statistics: ‘ if there wag} 
any good in such returns, it would be something which gaveg| 
fair average, on which they could depend ; but there were suk} 
variations from’one year to another, that even the average woul! 
involve all sorts of difficulty.” } 


Mr Puller said: “‘ There might be a considerable clase of farmerg/ 
who were obliged to thrash their corn, as soon as they got it iny 
in order to pay their rent; but it did not follow that they werengp} 
interested in the result of the harvest, particularly in years 
scarcity, being made known to the world at the earliest moment, | 
Any attempt to obtain from the farmers throughout the country the 
amount produced per acre would be entirely hopeless ; but that 
not at all necessary to enable us to judge of the probable amo 
of the harvest.” 


Sir B. Leighton denied “ that there was any obstinate prejudi 
against the taking of agricultural statistics among the ten 
farmers in his part of the country,” although the Chairman 
Quarter Sessions in that county (Herefordshire), in his return 
the Home Office, above referred to, says directly the contrary, 


No one of the speakers, however, afforded any explanation 
the grounds on which farmers object to make any return of their 
crops and stock, though Lord Hotham pretty accurately exp 
their feeling on the subject, when he said that the willingness 
the landlords to promote agricultural] statistical returns -would 
increase the unwillingness of the farmers to make them 
Possibly, to some extent, there may be a: suspicion among 4 
farmers that their returns may be used for purposes of taxationy|} 
but the main and abiding feeling on the subject of agric | 
statistics is that the information afforded may be usedj) 
to their disadvantage by their landlords. The sentiment whi¢h| 
exists between English tenant-farmers and their landlords is fee 
the most part one of distrast and suspicion on both sides. Ths 
landlord fears to grant a lease, or binds the tenant by the mest} 
stringent regulations, lest the tenant should take too much outofy 
the land, or should in some way or other act independently. The 
tenant having no permanent holding, often being without capital 
sufficient to farm properly, and usually subject to many useless or} 
mischievous restrictions, is very unwilling that the details of his} 
business should be made known to his landlord. Where y 
tenants farm highly, they are not without fear that if the amount 
of their gross produce should become known their rents might be 
raised. Thus the objections of farmers to agricultural statistics 
is due to the very unsatisfactory relations which exist between | 
landlords and tenants. There is but one remedy for all thin 
which is to be found in the complete adoption of commerei 
principles in the management of landed property, involving, of 
course, the granting of long leases. 

We often meet with instances of the entire want of apprecia« 
tion on the part of the landowners of the requirements of English’ 
agriculture in regard to security to tenants, and we lately hada} 
somewhat amusing illustretion of the views some landowners 
take of efforts made to induce @ better system of land management, 
in a letter from a correspondent, who, after objecting to some of 
our reasons for insisting on leases as “insulting” to the class.of 
landowners, says :— i 

“Tt is assumed that landowners are blind to their own and their 
tenants’ interests in their mode of letting their land. Now, noone, 
I presume, will be found to deny that an owner has a_ perfect 
right to let his field as he pleases, and to whom he pleases; 
but, you say, the system of letting from year to year ‘ obstructs 
improvement.’ Be it so, for the sake of argument, though! 
say that this sweeping assertion is untrue; for, upon inquiringy 
you will find that thousands upon thonsands of acres are im 
proving rapidly under this maligned system, and the tenant-farmers 
in those distrivts actually prefer to hold from year to year 
under landlords in whom they place confidence, than to trammel 
themselves with leases. I desire to say nothing abstractedly 
against ‘ leases’ when asked for by men of capital and integrity: 
on the contrary, I think a landowner unwise in refusing sucl 
applications. But I am supposing that the object of the 
Economist is to tell the landowners that they are wrong, and:to 
instruct them how to do right :—why then introduce the element 
of politics ?—why insult every man you lecture by telling, him 
that his political interests are ‘sinister’? Does the Economist 
forget that the really independent portion of the House of Com- 


Seem 


me —= ane 
ec. 


ERSESEELE* UEGGE | 


+s 


1 S23 


SSEEEs EW. 


$ BEPERRESEEEPSE .FPSFsSER TEE. 88 PEER LSE 


} 
a] 
| 
| 
| 


eos 


il @eeeees! Frro. e2zE 


} July.19, 1862,] 


ismainly composed of those who represent land, and whose 
ois thereby acquire a stability whieh is a salutary cheek 
that restlesaness and love of change which the town con- 
ies are apt to inspire.” 

We believe that our agricultural comments, so for as they touch 
‘| on‘ politics,” at all, deal with them only as existing facts, which ex- 
perience has shown to have an influence—often a sinister influence 
—on alture. What is to be desired for the advancement of 
husbandry is that landlords and tenants should make 
in for letting and hiring land solely with the purpose 
of making it yield the utmost return to both parties. To that end, 
the tenant must have a long secure, and unembarrassed tenure, and, 
ing his rent, should not be interfered with by the landlord. 
ny collateral purpose to which a landlord would make 
his ownership of land subservient,—be it political influence, game 
tion, or aught else unconnected with the economical use 
ofland;—must be detrimental to the progress of agriculture and 
the prosperity of agriculturists, as well as to the true interests of 

the Eiodierds themselves. 
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Soreciqn Corresponovence. 


(FROM OUR OWN CORRESPONDENT.) 
Pants, Thursday. 

In the last account of the Bank of France, special attention has 
been turned to the item ‘‘ Advances to the Government,” which 
presents an increase of 30,000,000f compared with the preceding 
month. The explanation of the increase is this:—From the con- 
ditions on which the recent conversion of the rente was effected, 
the Government had to pay on the Ist of July a sum of 
95,000,000f, which, but for the conversion, would not have fallen 
due until the 22nd Sept. next; and as the Bank by a convention 
dating from 1857 is bound to make the Government an advance 
of 60,000,000f without interest, the Minister of Finance thought it 
well to take half the sum to make the payment, instead of in- 
creasing the floating debt. The general opinion is, that the 
Minister has acted prudently. In consequence of the amalgama- 


tion of the new and old Three per Cent. stock, the Minister of 


Finance will have to provide for the payment on the 1st October 
next of 40,000,000f, which otherwise would not have become due 
until the 22nd December. 


The approaching establishment of a Credit Foncier Company in 
Italy excites great interest here, because French capitalists have 
ed largely in it, and because its shares will be made matter 
for speculation at the Bourse. The partisans.of the new Company 
predict it.a career of usefulness and prosperity equal to that of its 
namesake in France; but its adversaries, and of course like every 
new enterprise it has adversaries, say that it takes too much on 
itself, inasmuch as, instead of confining itself strictly to mortgage 
operations like the French Company, it proposes to do business 
‘as an-agricultural and commercial bank ; and they allege that the 
two sorts of operations cannot be well combined. 


The banking firm of MM. Les Fils de Guilhou, jeune, are now 


making an issue of 50,000 shares of 500f, for the execution of the 
Charente railways lately conceded to them by the Government. 
The length of the lines is 289 kilometers (about 180 miles), and 
the cost is estimated at 64,100,000f. The Government gives a 
subvention of 20,493,000f, and the revenue anticipated after de- 
ducting working expenses is rather more than 3,000,000f. For 
the ‘execution of the railway from Bergerac to Libourne, which 
has also just been conceded by the Government, a Company, under 
the superintendence of M. Rougemont de Lowenberg, banker, is 
Making an issue of shares. Lastly, an attempt is being made to 
form a Company for making a railway from Arras to Etaples, with 
sundry embranchments, the total length being about 90 English 
miles. It is proposed to issue 9,000 shares of 500f. 


A long official report on the operations during the last four 
‘sca of the five Colonial Banks of France—Martinique, Guade- 
loupe, La Reunion, Guiana, and Senegal—aas just been published. 
It represents on the whole the situation of the banks as satis- 
factory, and shows that their business has increased, and is des- 
tined to progress. The discounts, loans, and advances made in 
1857-8 were in the aggregate 56,406,187f ; in 1858-9 they rose to 
71,971,000f ; in 1859-60 they were 65,035,436f ; and in 1860-61 
they were 72,654,514f. 


The railway which, under the name of Chemin de Fer de 
nture, unites the different railways running into Paris, has just 
mn opened for the conveyance of passengers. For years it has 
devoted exclusively to the removal of merchandise from one 

to another. 


Returns relative to the taxes in the first six months of the pre- 
Sent year have been published. The amount of direct taxes paid 
n the Ist of January and the 30th of June was 253,728,000f 
(10,149,120/). ‘The total sum due for the year is 499,610,000f, so 
that there remains to collect 245,882,000f. As direct taxes are 
only payable in monthly instalments, and as a month’s credit is 
allowed, the 253,728,000f paid exceeded by 45,557,000f the amount 
could have been legally exacted. The expenses of legal pro- 
ceedings to enforce payment were at the rate of 74c per 1,000f. 
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‘These results are satisfactory, but they are not so favourable as those 
of last year. In the first six months of 1861 the sum paid in advance 
was 46,992,000f, and the legal proceedings to compel payment 
only cost 69c per 1,000f. In addition to the 253,728,000f, a sum 
of $11,473,000f (458,920/) on account of taxes remaining due from 
1861 was paid. 

With regard to the indirect taxes, the amount received in the 
first half-year was 575,267,000f (23,010,680/). In the corre- 
sponding period of 1861 it was 525,071,000f, and that of 1860 
521,476,000f. Thus 1862 has exceeded 1861 by 50,196,900f, and 
1860 by 53,791,000f. ‘The following is a detailed account of the 
indirect taxes :— 


Decrease. 
francs 


Difference between 
first half of 1862 and 
that of 1861 


.» 53,118,000 


521,476,000 


Amounts received in the first 
Six Months of 
1861 
francs 
525,071,000 ... 


575,267,000 ... 
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Oreigh MAINS ...............ccccsers 


Various receipts (o...... cessscecesessseseeeess 


foreign BUGAr .............s0ssceeeereeee 


French colonial sugar ........0...ss0s.sssseesecsseess 
Cembieens Gartiad GR SENG. oi ciis cco Sn nccecvscoccacedancesoebaccscbbocteane 


Designation of Taxes, 
various sorts of merchandise ....0+.......cceesssseee 


on transit of f 
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Duty on conveyance by post of articles of value,,.....:.......0...0006 
y. 


ax on the consumption of salt in Customs districts .................. 


uty on wines and other liquors .............s000seecee scssesseees 
Tax on the consumption of salt levied beyond Customs districts... 


egistration, mortgage duties, &C.........ccessesessscscesscssersteceesseseee 
Duty on the manufacture of native SUgAI .. ......ceccsess. 000 


TAMP Cuties ....00....0.ecccececssees 
Customs duties on import of grain ............008 


Tax of 2 per cent. ON MONEY OFePS........csseeeveverreesecsessersseseeserse 
Dut, 
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The Board of Customs has just issued.a series tables respecting 
the imports and exports of France in the last and. two preceding 
years. It appears from them that the actual value of all sorts of 
goods taken out of bond for consumption was :— 

1861 1860 
frances franes franes 
2,442,400,000 1,897,300,000 1,640,700,600 
And that the actual value of all sorts of French goods exported 
was :— 
1861 


1859 


1860 1859 

francs francs francs 
1,926,300,000 . 2,277,100,000 2,266,400,000 
Turned into English money, these totals were :— 
1861 1860 - 


£ £ 
97,696,090 ....., 75,892,000 


Imports 

77,052,000 91,084,000 

Tt will be observed from these figures,—first, that the imports 

of last year were considerably greater than those of the two pre- 

ceding years, but that the exports were much less; second ly, 

that whereas in 1860 and 1859 the exports largely exceeded the 
imports, they were less than the imports in 1861. 
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totals do not include the precious metals, which 
stand as follow :— 
1861 1860 


rancs 
--» 470,500,000 
158,800,000 


1859 
francs 
726,800,000 
187,500,000 


Exported 000,000 ... 287,800,000 382,100,000 

Thus the import of gold in 1861 was considerably less than in 
the two preceding years; and as to silver, it was imported in 
a larger quantity in 1861 than in 1860, but in a lesser than in 
3859, and the export of it last year was less than in the two pre- 
ceding years. In English money, the value of the gold imported 
in 1661 was 9,600,000/,—that exported, 10,712,000/: the value 
of the silver imported in that year was 6,880,000/,—exported, 
| 9,360,001. 

The Commentry Iron Company, one. of the most important in 
this country, has obtained from the Government permission to 
 beoome a ie anonume. 

The Bourse continues to be inactive, but some effect was made 
to-day by a report that bad news had been received from Italy. 
Sabjomed. are the quotations :— 

Thursday, Thursday, 
July 17. 
Four-and-a-Half (cash) ............... 
Fours (cash) °° 
THreCs......00:ceeseeeeeee sevee 
New Threes converted 


Ditto, new 

orthern 

Ditto, new (cash).. 
Eastern 


bard 
Credit Foncier Bonds of 1,000f at 
S par Cent. ...ccccce....200+-200000 


Do. Coupons, 100f, 4 cent. ...... 
Do. do. 10063" — 


Do. - 


Do. do. 5003 — 
Do. do. Communales...... 

The following is an account of the markets :— 

Fiour.—At aris there has been another advance in most sorts: 
yesterday, choice was 65f the sack of 159 kilogrammes ; first quality, 64f; 
good sorte, 62f to 63f; all other sorts, 59f to 61f. Six marks have also 
advanced: yesterday, disposable and current month were 63f 75c ; August, 
63f 50c; August and September, 63f ; last four montbs, 62f. 

Wueat.— Business at Paris, yesterday, was not active, but prices 
advanced: choice was 38f 50c to 39f the sack of 120 kilogrammes; 
first quality, 38f to 38f 50c; good current sorts, 36f 50c to 37f; ordi- 
nary and inferior, 34f to 35f. Montereavu, Bray, and the line of Bur- 
gundy were nominally 36f. In commercial wheats, first quality was 
3Of to 40f; red Baltic, 36f to 37f; American and Hungarian, 34f 50c to 
35f. Io most markets of the provinces prices have risen. 

Corrox.—The sales at Havre, in the week ending Friday, were 9,009 
bales, and the atrivals 15,332,—nearly all of the latter from England. There 
were considerable fluctuations in prices, and the closing quotations were 
E70f the 50 kilogs for Tinnevelly, and 238f low New Orleans ; 225f very 
lew ditto, and 247f very ordinary ditto. This week, business has been 
active, and prices have advanced: yesterday, low New Orleans was 240f 
end 241f; Tinnevelly, 180f to 1e5f. 

Covrraz.—At Havre, in the week ending Friday, calm prevailed: 48 
sacks Hayti, disposable, went at 88f the 50 kilogs in bond; 900 Port-au- 
Prioce, 88f ; 790 Rio, not washed, 75f to 88f. A quantity of damaged 
Hayti was sold by auction. The arrivals were very important—nearly 
26,000 sacke. This week, Rio has been at 80f to 85f in bond; Hayti, 
STE 50c to 88f At Nantes, ja:t week, the only sale was a small lot of 
dameged Gonsiver, and this week nothing bas been done. At Bordeauz, 
last week, 305 sacks Rio, not washed, went at 91f 50c, and 30 ditto, 
washed, 97/; 60 casks Santiago went at 1lif to 112f. This week, 
Guayra non-grage has been at 99f to 108f; Ceylon plantation, 134f 50c 
to 138f; Rio, not washed, 74f 50c to 91f50c; Rio, washeo, 107f. At 
Marseilles, lust week, 6,500 sacke Rio went at 80{ and S2f 50c; 3,000 
Maracaibo, 92f; some lots of Brazil, by retai!, 86f. No sales this week. 

Svear.—At Havre, in the week ending Friday, after a sale of 57 casks 
West India, at 41f 25c to 41f50c the 50 kilogs old duty, transactions took 
place under the increased duty fixed by the new law, and 30 casks French 
West India went at 47f 50c; 321 ditto, 47f 75c and 48f; 293 usine, 
55f 50e to GOf ; 270 ditto, 61f; 65 ditto, 53f; 530 casks Cubs, for deli- 
very, 48f; 200 Havana, 32f in bond; 1,500 ditto, in port, 31f. The 
arrivals exceeded 3,000 casks. This week, French West India has been at 
48f duty paid; ditto usine, 61f; Havana, 32f io bond; Bahia, 29f. At 
Wonies, last week, nothing was done. Tue arrivals of Reunion were 
large—upwards of 26,000 bales; and, in addition, 37,500 bales were re- 
ceived direct by two refineries. No sales have becn made this week. 
At Bordeauz, last week, business was calm. 175 casks French West 
ladia, at 4gf the 50 kilogs; and upwards of 2,000 sacks Reunion, at 50f 
to 52f 50c. This week, nothing done. At Marseilles, \ast week, 746 
casks Havana went at 33f; and 200 casks 700 sacks Brazil at prices kept 
secret. This week, some purchases of Havana have been made at 331. 
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Inp1GO.—The only sales made at Havre, in the week ending ; 
were of 3 chests Bengal at prices kept secret. The arrivals were 99 
chests from Bombay. This week, some Bengal has been sold at prices} 
kept secret, and some Bombay at If 50c. At Bordeaur, last week, 
market was calm; the sales being 18 cheste Kurpah, 18 Bengal, 3} 
Madras,—prices not steted. This week, some Kurpah has been sold,— | 
prices not given, 

Hipes.—Business at Havre, in the week ending Friday, was not very 
active: 650 La Plata saladeros ox went at 64f to 64f 75c the 50 kilogs ; | 
50 ditto, cow, 58f50c; 174 Nawau drysalted, 45f; 170 Morocco ditto, 
47f; 428 New York ralted, 44f to 45f: 350 horse, dry Monte Video | 
went at 7f; and 2,997 ditto, salted Buenos Ayres, 82f 50c the 100} 
kilogs. The arrivals were upwards of 14,000. This week, Buenos Ayres 
dry have been at 90f; ditto salted, 75f; Trinidad salted, 5250; Monte} 
Video horse dry, 5f 75c and 6f 50c each. 

Woo..—At Havre, in the week ending Friday, business was calm: 96 
bales Monte Video unwashed went at 2f 45c to 2f 70c the kilog ; 15 bales 
Russia washed, 6f 80c; 11 bales sheepskin, Buenos Ayres unwashed, | 
lf 5cto lf 20c. The arrivals were nearly 1,500 bales. No sales have} 
been made this week. 

TALLow.—At Havre, in the week ending Friday, the sales were 49 
casks New York, disposable, 58f to 58f 50c the 50 kilogs; 80 ditto, for | 
delivery, 58f to 58f 25c; 25 ditto, for delivery, 59f; 35 Buenos Ayres, 
disposable, 58f; 10 Russia, 61f. The arrivals exceeded 700 casks. This | 
week, New York for delivery has been at 58f. At Paris, yesterday, the 
100 kilogs were 117f 50c, but after business hours 118f were “7 
readily. 

Sririts.—At Paris, yesterday, 3-6 of 86 deg., first. quality, was vat | 
the hectolitre; Montpellier, 86 deg., 92f. At Bordeaux, the day before 
yesterday, 3-6 Languedoc was 84f; beet-root, first quality, 78f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


A commercial report from Calcutte, to June 9, says:—There has beeg 
no great alteration in the state of our markets since last mail, and in th 
export market we have no change whatever to record beyond a slight 
advanceio saltpetre. With regard to indigo, the weather in the Eastern 
districts of Bengal has cleared up, so that the planters in those parts have 
now fair hopes of a sowing season. From other parts of t he country our 
news of the crop is decidedly good, though rain is wanted to carry of 
the effects of the great heat of the past fortnight. Manufacture will be 
general in Lower Bengal and Tirhoot in about a week. In our import 
market a dulness still prevails, and will probably continue till the rivers 
are open. Our share market has been tolerably brisk, and Bank of 
Bengal shares have reached 8,100 rs. By telegraph, to June 26, we) 
learn that shirtings bad realised enhanced rates ; but that the market for 
mule twist was quiet. Exchange on London, first-class credits, 2s 
Government Securities—Four per Cents., 939; Five per Cents., 104}; 
Five-and-a-Half per Cente., 112}. 

Advices from Bombay, to June 27, state that the cotton trade was very 
firm, and that a large business was doing for export to Great Britein, 
Shirtings were in request, at enhanced rates; andthe market for mule 
twist was firm. LExcbange on London, first-class credits, 2s Ofd. Go- 
vernment Securities—Four per Vents., 95 ; Five per Cents., 105}; Five 
and-a-Half per Cents., 113. Freights to Liverpool fur cotton, 47s 64, 

At Bassein, from which port we have intelligence to May 26, the 
demand for rice was very active, and the supplies on offer being inade 
quate to the requirements of shippers, an improvement bad taken place 
in the currencies. Larger arrivals, however, were expected. 


At Cochin, during the week ending June 7, very little was passing io 
oil, in consequence of the exorbitant prices demanded by holders, 
Other articles commanded very little attentiun, The arrival of coi 
yarn hed not commenced. 

The exports of rice from Akyab, from May 18 to May 31, were 7,870 
tone, making a total since January 1 of 87,537 tons. 


The rice trade, at Rangoon ,at the beginning of May, was much less firm, 
and where sales were pressed, prices ruled in favour of buyers. The 
stoppage of supplies towerds the close of the month, in consequence of 
boisterous weather, had been productive of increased activity, and the 
quotations bad steadily advanced, winnowed and sifted produce having 
sold at 120 to 125 rs per 100 baskets, inclusive of brokerage. The exports 
since Jan. 1 were :— 


1860, 
tons. 
11,978 
- 14,421 


1861, 

tons. 

eseree 36 022 
10,385 


1862. 


To Europe o 
To Straits and China... 


77,517 

By the West India mail we bave received the following commercial 
intelligence :—Jamaica, June 24.—The continuance of heavy rains bes 
produced considerable activity in the demand for breads'uffs at enhanced 
rates. East India rice, of not very good quality, has sold at 16¢, and 
Patna at 18s to 19s, Coffee is very scarce, and ordinary quality com 
mands 60s. Barbadoes, June 24.—The sugar crop is now nearly over 
but the young plant looks healthy. Trade is dull, at barely previous 
quotations. There is a good supply of American provisions. Grenada, 
June, 24.—Notwithstanding the ruinous failure of the sugar crop, the 
planters are courageously and steadily putting their shoulders to the 
wheel, and making the most of favourable weather for tillage. 

The annexed telegrapbic news has come to hand in anticipation of the 
Brazillan mail: —‘ Rio, June 25.—Exchange on London, 25%, 254, 263 
on Paris, 365, 370, Shipments of coffee since the departure of the last 
mail, 29,700 bag-, of which 28,000 are for the Channel. Stock of coffee, 
280,000 bags. At Babis, exchange on London was quoted 253, 26. At 
Pernambuco, the quotation of exchang® on London was 253. Sugsly 
2,100 to 2,400. Cotton, 80,200 to 10,600: 

Official returns state that the total imports of bullion in the week end- 
jng July 16, were 993,190/, and the exports, 265,089/, 
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cecsssssees 91,453,445 | Government Debt 


July 19, 1862.] 
Che Bankers’ Gasette. 


“RANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 
(From the GazeTTs.) 


Aocoret, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
- on Wednesday, the 16th cay of July, 1862. 


ISSUE DEPARTMENT. . 


—s 


z 
11,015,100 
3, 
«» 16,808,445 
31,458,445 
BANKING DEPARTMENT. 
£ 
000 | Government Securities(includ- 
10,952,679 
19,892,679 
- 9,100,055 
863,445 


31,458,445 
£ 


40,808,858 40,808,858 
Dated the 17th July, 1862. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 
present the following result :— 
; £ 


«+ 23,085,409 17,671,890 
380 


Depesits 5,228, 
Private Deposits.......ccvssese +» 17,063,630 
45,372,419 48,614,248 
The balance of Assets above Liabilities being 3,241,8297, as stated in the above 
account under the head Rest. 
i FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


The stock of bullion at the Bank of England continues to 
increase, and is this week 616,3532 above the last return. 


|| The reserve has augmented to 73,623/. 


Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 


|| exchanges, during a period of four years, corresponding with 


the present date, as well as ten years back, viz., in 1852 :— 


At corresponding dates 
with the present week 1852. 1859. 


£ 
22,922 859 
17063,630 
10,952,679 
19,892,679 


9,963,500 
16,009,843 17,671,890 
4p.c o 23 pc 
53 933 93 
468 6d 578 7d 


9,721,445 
19,419,147 
8,306,678 


100§ 
4is 0d 


on 25 25 25 5 123/25 10 17§/25 35 423/25 17 25 


ditto.../11 19 19$/11 12 12/11 14h 1511184 19/11 16 153 
Hamburg(Smonths)| 13 9 9} | 13 3) 4 | 13 53 5t {18 10 103} 13 7% 8 


In the corresponding week of 1852, the Customs’ Congress 


at Berlin had been held. The French President was making 
jj his tour through Alsace to Strasburg and to Baden. 


In 1859, the principal parties to the treaty of Villafranca 


jj had published their reasons for concluding that pact. In 


our Parliament the proposals of the French Government for 
a Congress to settle European affairs was being debated. 

In 1860, the Chancellor of the Exchequer had presented 
his supplementary Budget to tht House of Commons. The 
¢ of disturbances in Syria, and the probable armed 
intervention of France and other Western Powers, was giving 


|| Tite to uneasiness. In Paris, a loan of 6,000,000/ for the 


ity had been sanctioned. 
.0- 1861, Mr Lincoln's address, explaining his motives and 
in connection with the war, had been received here, 
and had caused a considerable decline in American securi- 


|| ties, The Indian loan for 4,000,0007 had been allotted, the 


lowest bidding accepted being 98/ 18s per cent. In France, 
the refusal of the Bank to agree to certain proposed arrange- 
ments for the settlement of its claims on firms at Constanti- 
hople, was causing some alarm amongst the Greek houses at 

es. The accounts received concerning the harvest 
in France were bad. 


634,900 | Tn 


THE ECONOMIST. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1852, an excess of 
4,048,186/; in 1859, a deficiency of 2,321,444/; in 1860, 
a deficiency of 4,153,835/;' and in 1861, a deficiency of 
6,216,8321. In 1862, the deficiency is 2,829,0492. 

Discount anp Monsey Market.—Gold continues to 
arrive from New York and from Australia. The demand 
for discounts at the Bank has been moderate during the 
early part of the week, but less active towards its close. 

 Flaveai Street there is a good supply considerably 
below the Bank rate. 

In the Stock Exchange there is little demand, and it is 
difficult to employ money at 1 per cent. on Government 
securities. 

Annexed are the rates of interest allowed on deposits :-— 

Joint Stock Banks 4 per cent, 


Discount houses at call 19 ‘per cent, 
Ditto, with seven days’ notice 1} per cent. 


han At the London and Westminster, 1 per cent. only for sums below 


Subjoined are the rates of discount in the principal cities 


nm Market. 
_ 


of the Continent :— 


St Petersburg 

There have been no bullion operations at the Bank to- 
day. 

Eye.ish Founps.—A general advance in English Govern- 
ment securities has been established since the close of last 
week. Consols have been dull to-day, a large sale of money 
stock having created a supply. New 3 per Cents. and 
Reduced have also risen, the difference of price being still in 
their favour since the dividend on these stocks is payable in 
October next. India 5 per Cents. have been stationary. 
The closing prices are Consols, 923 to 3; Reduced, 83} to 
4; New 8 per Cents., 933 tot; India Five per Cents., 108 
to z. 

ee bills are firm at 17s to 20s prem., and India 
bonds at 22s to 25s. 

Foreran Stocks.-—Investments continue to be made in 
foreign dividend-paying securities. Egyptian has been 
greatly in demand, and a rise of 2s per cent. effected. 
Turkish stocks of all denominations have improved. Russian, 
Italian, and Portuguese stocks are all rather firmer. 
Egyptian scrip, 8} to9 prem. ‘Turkish 1858, 72% to 73 ; 
scrip, 1862, 1g to} prem. Italian, 70$ to}. Portuguese, 
453 to %. The Spanish certificate controversy continues, 
but there is less fluctuation in the price. Egyptian paid-up 
scrip is now being exchanged for bonds by Messrs Kruhling 
and Goschen, contractors for the loan. 

At the latter part of the day, much attention was excited 
by the reported surrender of M‘Clellan, but the intelligence 
was not believed to be correct. 

It is understood that a Portuguese loan for 5,000,000 
sterling will be issued shortly in 3 per cent. stock at about 
44 per cent. 

Rentes on Tuesday were quoted 68.55 ; the price tele- 
graphed this evening from Paris is 68.35. 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and this 


8 per cent consols, account ... 
_ — me ove 


Pro oy 





. 


RaILways anp OrHerR SHARES.—The market, which has 
been firm during the week, has made further progress to- 
day. Great Northern have advanced 2/, closing 118} to 
19 ; Lancashire and Yorkshire 1/ 15s, 107} to}; Midland 
close 1294 to #; Eastern Counties, 57 to }; Great Western, 
72% to 4. 

ot SHares.—East Indian Railway rather firmer, 
104 to 4. Canada 5 per Cents., which had declined to 93, 
close 94 to 96. Grand Trunk, 217 to 2}. Canada Land 
have experienced a fall of 5/, 100 to 105. 

It is stated that the branch mail service between Adelaide 
and King George's Sound is likely to be abandoned by the 
South Australian Government. The plan of extending a 
line of telegraph from Adelaide to Albany is again enter- 
tained. The adoption of this latter line would, it is stated, 
enable news to reach this country from Australia six days 
earlier than at present. 

Belgian shares have been in greater demand. Sambre 
and Meuse close 103 to 11. Paris and Orleans have fallen 
1/, and close 48 to 50. Lombard, 4 to 2. 

MisceLtangous Suares.—Banking shares very firm, with 
an upward tendency. Brazil Bank, 2 to + prem.; Ottoman 
Bank, 274 to 8. Mercantile Fire and Commercial Union 
Assurance shares have risen, and close respectively 1} to 2 
prem., and } to # prem. In mining shares, Cobre Copper 
have advanced 2/, and Wheal Ludcott 5/ 10s to 6l, since 
Friday last. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 


d 


London, Brigh id S.Coas 
ton, ae 

Lendon and North-Western... 
London and 


Great India Penins 0 
i 

Excnuancks.—The rates are all quoted very flat, the 
higher value of money on the Continent causing a demand 
for bills. 

Buiiion.—Annexed is the circular issued by Messrs 
Pixley, Abell, and Langley on the movements in bullion 
and rupee paper during this week :— 

Gold.—The influx of gold to the Bank of England still con- 
tinues, no less than 757,000] having been purchased by that esta- 
blishment since our last circular of 10th instant. With the 
exception of a limited demand for Spain, the export’ has altogether 
ceased. The imports have been about 80,000/ from Russia; 
108,0007 per Bavaria, from New York ; 30,000] per China, from 
New York ; 116,000] per Seine, from West Indies; 13,7007 per 
Jura, from Quebec. 500/ has been shipped per Pera, to Aden, 
and 23,3501 (in coin) per Shannon, to West Indies. The fcllow- 
ing vessels from Melbourne are nearly due :—The Sussex, with 
112,0001; the Marco Polo, with 43,500/; the Orwell, with 
124,000/; the Formosa, with 51,900/. Advices received from 
Melbourne by the last overland mail state that gold had been 
shipped per Swiftsure, Lincolnshire, Anglesea, Lord Raglan, and 
Blue Jacket. The amounts, however, were not specified. 

Silver.—The Seine has arrived from the West Indies with 
180,000/, and the Looloo has also a considerable amount on board ; 


the market, however, is still very quiet, and we quote the rate as ! 
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61d per oz standard. The demand for India is very slack, 
little inquiry has arisen for the'Continent. 52,300/:was 
per Pera for Bombay on 12th inst. 

Mexican Dollars.—Some further arrivals have taken place, 
as the demand has somewhat slackened, a decline in priee ha} 
occurred, and the rate which last week was quoted at 61 per oz, ; 
may now be stated as about 61d per oz. i 

Exchange on India, for banks’ drafts at 60 deys’ sight, is foy 
Bombay 1s 114d to $d; for Calcutta, 1s 11}d to 3d. 

India Government Loan Notes.—Prices are unaltered since ¢ 
last circular. The 4 Cents. are 92'to 93.; the 5 perG 
1033 to 104}; and the 54 per Cents. 110 to 110}, 

Quotations for Bullion:—Gold—Bar gold, 77s 9d per oz std, |} 
firm ; ditto, fine, 77s 9d per oz std ; ditto, refinable, 77s 11d perog 
std ; Spanish doubloons, 76s 6d to 77s per oz; South American }} 
ditto, 74s 6d per oz ; United States gold coin, 76s 23d per ox, | 
last price. Silver—Bar silver, 5s 1d per oz std, nominal + ditto’ 
containing 5 grains gold, 5s 13d per oz std, nominal; fine cake} 
silver, 5s 5 r oz; Mexican dollars, 5s 1d per oz, neaves} 
price; Spanish dollars (Carolus), 5s 9d per oz, nominal. it 

Since the above circular was issued, the Sussex has 
from Melbourne, with 111,9207; the Glasgow, from Ne 
York, with 359,690/; and the Bremen, from the same port, i 

with 94,0002. i} 


i 
| 
Faitures AND MercanTILE EMBARRASSMENTS.—Advices |} 
| 
| 


aE 35-8 - 


. 
| 


from Sydney mention the stoppage of Messrs Cameron and 
Co., merchants, with a small amount of liabilities. 


Pousric Compantes.—The meeting of the Union Bank'of 
Australia was held on the 14th inst. The Directors’ report 
was adopted. 74,9971 was declared to be the net profit} 
available for division; out of which a dividend of 7 per} 
cent. for the half-year, free of income tax, was agreed to, |} 
The position of the Company’s affairs was described by: 
Chairman as most satisfactory. i 

On the 15th inst. the half-yearly meeting of the Pro-j} 
prietors of the-City Bank took place. It was stated in the) 
report that the instalments on the 2,000 new shares recently 
issued, had been paid; and that the capital now stood a 
8,000 shares of 1002 each. Out of the profits of the half jj 
year ending June 30th, it was agreed to carry 10,0008 to the 
reserve fund. A dividend at the rate of 6 per cent. peri 
annum, free of income tax, was declared for the past sit 
months, with a bonus of 1/ per share, leaving 2,172/ of undi- jj 
vided profit to be carried to the next half-year. 

At the special meeting of the South Australian ing, 
Campany on the 15th instant, resolutions were 
authorising the increase of the capital of the Bank to 
500,0002. 

At the first ordinary meeting of the shareholders of the} 
Metropolitan and Provincial Bank, held on the 15th inst, the 
report issued by the Directors was adopted. The accounts 
made out for the ten weeks ending 30th June last showed & 
balance of profit to be carried to new account of 1,282%. 

The half-yearly meeting of the proprietors of the London} 
and Westminster Bank was held on the 16th inst. The 
report issued in anticipation of the meeting was adopted’ 
The net profits realised, during the half-year just ended) 
were 121,538/, which, with 5,6337 undivided profit of the 
preceding half-year, amounted to 127,171/. Interest:on the 
reserve fund, at 5 per cent. per annum, deducted from the 
profits, and added to the reserve, would raise that fund to 
256,2507. A dividend at the rate of 6 per cent. per annum, 
and a bonus of 7 per cent.—equal to 10 per cent. for the 
half-year—were declared. The residue, 20,9211, was ordered 
to be placed to account of profit and loss for the present 
half-year. 

At the extraordinary meeting of the London and Provincial 
Marine Insurance Company, on the 16th inst., resolutions 
previously agreed to, for altering the period of the general 
meetings, for increasing the qualifications of the Direetons; 
and for other purposes, received confirmation. 

The thirteenth general meeting of the shareholders of the 
Bank of London was held on the 16th inst. The report 
was adopted, and a dividend of 8 per cent. per annum, free 
of income tax, declared. The profit for the past half-year 
was 40,8111, and the available balance 23,5721. 11,1644 
was added to the reserve fund ; and the residue, 428/, passed 
to profit and loss for the current half-year. The sume 
ceived on the decision of the Court of Chancery against. Mr 
Tyrrell had been transferred to the reserve fund, whick now 
stood at 72,0001. 

The half-yearly meeting of the London Joint Stock Bank) 
was held yesterday. The report, which was adopted, exhi-|j 
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fit of 67,2702. <A dividend at the rate of 124 ’ 

eyeane with a bonus of 7s 6d per share, was BANKERS’ PRICE ee 
, 7,2701 was-carried to new account. The guarantee | _ 
| now amounts to 249,525/. : 

half-yearly meeting of the proprietors of the | ank Stock, dir 8} percent...236 

i rine Sete eonony was held to-day. The net profits 4 i meg Reduce ae oi * 
lof the half-year ending 30th June ult. were 29,271/ 15s 74. ren ahsoeteet 
| The report was adopted, and a dividend of 14 per cent. for | New 2}perCent. :. 
I the ‘half-year declared, payable, free of income tax, on and | 4200 {o) Soyesty,sau's, 188 
| after tbe 35th inst. The reserve now stands at 68,177/ 18s 9d. , ae. roan eee 
i We have received the following from the agent of the Com- | ‘ho. Do 5 en 108} 


Do, Enfaced P. ; r Cent 
Bank of India :-— ne nperdvatent 


ors - FF SS = 


I observe that in your impression of to-day you mention this | Do. De 110} 3 
Bank as having opened a branch at Hong Kong, which is an | D%Lean a ion oe 
| error, Hankow being the place mentioned in my note of 10th inst. | po: Do. Aug:lse4 or 66}. e 
| If convenient, will you kindly mention this in your next. We | Do, Bonds, 4} pr Vent. 1, ° ei 
have had a branch at Hong Kong for some years. pad dnen ae we [238 20api24s p 
| The Hafod-y- -Wern Slate Company have issued proposals for | 3 prCt. Cons. for acct.Aug. 792) 2g oat 
| gsubscription of 20,000/ in additional shares, of which 12,000/ a sae ae 7108" = 
| have been already taken, The shares are of 50/ each, and a ae 3 p Cent.|:68 amp | 168 T9sp 16s T5sp 193. P 
have been received trom competent persons, one of | _ Ditto med is > igs lseel 
}whomis the manager of the quarries commonly known as | ———-————_'._._| | 
Tord Palmerston’s, stating that the quarry, a large part PRICES OF FOREIGN STOCKS, 
of which is already opened, is likely to be very profitable. 

The Rolling Stock Company of Ireland is formed for the | gustrianBonds. 0. 2s 

of purchasing, maintaining, and leasing carriages on. | Brasilien 5 per cent... 

the railways of Ireland. In England these companies have Dale Shor emtnipes and i889 «. 
been very prosperous, and the promoters anticipate an equal | ,, Ditte 44 per cent. 1852, 1858, and 1860 
success i Trelund, where English trucks cian be a on | Ditto ieee a per cent.) 
secount of the difference in the gauge. The capital of the | CumSnerceme sss: 
the ep is 200,0002 in 107 shares. Ditto 3 per cent 


ie report of the new Metropolitan and Provincial Bank Desk aerremnaete aa ae 


Ditto 4 per cent. 1850. and ‘Ise ¢ 
) states that the business of the bank is proceeding Dupeh 94 per cont, Exchange 12 guilders 
very satisfactorily. Equador New Consolidated .. 
Grenada, Active eee ee 
Ditto Deferred .. nee 
FOREIGN RATES OF EXCHANGE ON LONDON, Mexican 8 percent .. 


Latest Moorish (Imperial) 5 per cent. ove 

Dates, — cease 2 per coats eno 

. eruvian 44 per ceo oe 

- oneeamamaaae Jay . ier pete ys Ditto 4} percent (Urik a) = 

Aatwerp .....0.08 
Amsterdam 


Ditto 3 per cent aie eo 
Portuguese 3 per cent 1853 . es oo 
Russian, 5 per cent, in £ sterling ... 

Ditto 44 percent .. 

Ditto 44 per cent 1860 

Ditto 3 percent’... 

Sardinian 5 per cent .. 
Spanish 8 par cent 


Hamburg......... 


a 


; 
E 


New York ...... 
PMMBICR 600000000 


i 
i 


Ditto Com. Cert. of Coup. not funded 
Turkish 6 per cent 1854 o Ps 
Ditto 6 per cent, 1858 eco, ee 
Ditto 4 per cent guaranteed ee 
Venezuela 3 per cent ee ee 
Dittol} percent ... 
Dividends on the above payabieinLondon, 
Austrian 5 percent, 10 Florins _... 
Belgian 24 percent: ee ee o 
Ditto 4hpercent’ .. eee on 
Datel 24 per cent, Exchange | 13 guilders i6# xd a 


‘, 
= 


eae 093008 


Ditto4 per cent. Certifica’ 


AMERICAN STOCKS. 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite’s circular issued on Wednesday last :— 


United States 6 per Cent. Coupon Bonds, 
Ditto 5 per Cent. Coupen Bonds, 1874 
Pennsylvania 5 per Cent. om — 
Ditto Five per Cent. Stock 
Virginia Six per Cent. Bonds ... ow 
Maryland Five per Cent. Sterling Bonds ove 
Massachusetts Five per Cent. ditto 
Atlantic and Great Western (New York Division) on 
Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880 
Detreit and Milwaukee, Seven - —_ ae aantgnge Con 
Bonds, 1875 eee 
Erie, 7 per cent., First Mortgage, [367 : 
Ditto, 7 per cent., Second Mortgage, 1859 oe 
Ditto, 7 per cent., Third Mortgage, 1883 ... 
Ditto, 7 per cent., Preferred Stock ... oo 
Ditto shares, 100 "dollars, ex Assessment Serip ove 
Illinois Central, First Mortgage, 7 per cent., Comatznciion, 1875 
a ave per cent. Construction, payable Aan at 48 2d 
Ditto, 160 dollar shares, 85 dollars paid ove 
Ditto, ditto, up in full eee * ose 
Ditto, Cancelled Bond Scrip 5 dollars | ove ooo ont 
Joliet and Northern Indiana 8 per cent., Ist Mortgage, 1874, 
ranteed by Michigan Central and Illinois Central, oo 
Michigan Central, 8 per cent., —- 1869 oo 
Ditto, sinking fund, 1882 eo ° eee 
Ditto shares, 100 dollars 
Ditto — and Northern Indiana, 7 per cent. ‘Sinking Fund, 


Australian Royal Mail. 
British & —— Magneti 


= 


ecooooooooooososoooocsces 


Ditto 6 p c Perpetual Debentures 
Electric Telegraph 

Ditto New 
English and Australian Copper... 
General Steam Navigation. 
Great Ship ~.....0« 

Ditto 174 per cent. Preference... 

i, and Canal. 








pr cent/Peel River, Land, & Mineral (Lim.) 
i per cent |Peninsula and Oriental Steam. 


oe 


New York Central, 7 per cent., Bonds, 1864 ose 
Diito 6 per cent., Sinking Fand, 1883 ° 
Ditto, 7 per cent., Sinking Fand, 1876 
Ditto shares, 100° dollars vie 

Panama, 1st Mortgage, 1865 
Ditto, 2nd Mertgage, 1872 ony a oe 

Pennsylvania, 6 per cent., 1st Mortgage, 1880 
Ditto, 2nd Mortgage, Sterling, convertible, 1875 


eco occoco 
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‘Gresham Life 


cent 


ana |E 


perannum 


127 pr cent 


10? pr cent 
72 per cent 
8i per cent 


« per cent 

4 per cent 
14} & 2ébs 
|L2$épel2)b 
\62 per cent 
|20/ pr cent 
\202 pr cent 
/2@ pr cent: 
151 pr cent 
'152 pr cent 
/102 gr cent 
102 pe 101 b 
10’ pr cent 
40000/14/ pr cen’ 
60000/.22/ pr ent 


ow pr cent 
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Dividend 
Stock. annum 


£ 
411851|5 per cent |Commercial ee 
2065668 /6 per cent East and West India 
3638310)24 pr cent |London eo oo 
1939800/3¢ pr cen'|St Katharine 
860865|34 percent Southampton 
800800 cen(|Victeria 


of |Dividends | 
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INSURANCE COMPANIES. 


Price 
Shares. | Paid. (pershare 


u 


_ 
- 
eococeowoorewoceosoooooooowe~oseooooorsesce 


Argus Life’ .. * ee 

Chareh of England .. ee se 
Clerical, Medical. & Genera) Life.. 
Commercial Union ... ove coe 


_ 


Eagle .. oe °. 
Equityand Law .. ** 
English and Scottish Law Life 
General ee ee ° 


Globe .. ee 


ee 
ccoococosscecosoooseoooSsoeSocosoooeooon 


SSSSuSaweeSsnSnia’ 


Guardian = «. 
Imperial Fire 
Imperial Life 
—— Marine . 


oe 


Legaland General Life . - 
Liverpool and London Fire & Life 
London oe ee eo ee 
London and Provincia! Law es 
London and Provincial Marine ... 
Marine oe os os oa 
Mercantile Fire... oss 
Minerva ee ee ee 
Ocean Marine os oso 
Oriental and General Marine 
Pelican ° os oe 


BO OF OF to GRD OP AS RD MID 
ee 


~ 


United Kingdom .. 








JOINT STOCK BANKS. 
Names. 


| 
| Agra and United Service A 
| ‘Alliance of London & Lpool Lim.| 
Australasia ee ee. ee 
Bank of Egypt ... - ooo 
Bank ot London .. ee ee 
British North American.. os 
Chrtd Bk. India, Austra., # Ch. 
Chrtd Mer. of India, Lond, & China 
City.. ee ee oo ee 
Colonial . oo ee ee 
Rng., Seot., & Austral. Chrtd... 
London Chrtd Bank of Austral. 
London and County .. es 
London Joint Stock oe oe 
London and South African . 
London and Westminster ee 
Nationa] Provincia! of England 
National .. os ee oe 
New South Wales ee oe 
Oriental Bank Corporation 
Ottoman Bank .. ee ee 
Provincial ofIreland .. oe 





Ssyseg 





South Australia .. ee 
Union of Australia os 
Union of London .. oo 
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Government, 6 per 
South Wales Gov. 5 per cent. 1866. 
ditto 65 per cent. 1871-7 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about } per mille premiun, and 
sbort exchange on London is 25.25 per 1/ sterling. On co 


these rates with the English Mint price of 3/ 17s 10}d per ouncefe)) 


standard gold, it appears that gold is nearly 3-10chs per cent. dearer: 
London than io Paris. se 


By advices from Hamburg the price of gold is 425} per mark, and th 
short exchange on London is 13.6 per 1/ sterling. Standard gold 
the English Mint price is, therefore, rather more than 3-20ths per cent, 
dearer in London thao in Hamburg. ' 


The course of exchange at New York on London for bille at 60 dai 
sight is about 120} to 1203 per cent., and the premium on gold is 
9} per cent. At there rates there is a profit on the importation of gola| 
from the United States. } 


‘ 


Che Commerctal Times. 


MAILs FOR GUADELOUPE.—lInformation has been received from the 
Director-General of the French Post Office of the e:tablishmeat of ‘| 
branch packet between Martinique end Guadeloupe io connection with} 
the line of French mail packets leaving St Nezeire on the 14th of each 
month for Mexico, and celling at Martinique. The following table 
shows the rates of postage chargeable upon letters, newspaperr, and other 
printed papers for Guadeloupe intended for conveyance by the French 
packets, As regards letters, these rates may be paid in advance, or may 
be left to be charged on delivery, at the option of the sender :—Letten, 
not exceeding } oz, 8d; above } oz and not exceeding § oz, 1s 4d; above 
§ oz and not exceeding } oz, 2+; above £ oz and not exceeding 1 02, 4884; 
for each additional } oz, 84: for a packet of British newspapers, duly re 
gistered at the General Post Office for transmission abroad, not exceed: 
ing 4 oz, 1d; above 4 oz and not exceeding } Ib, 24; above } Ib and not 
exceeding 1 Ib, 4d; above 1 |b and not exceeding 14 lb, 60; for eech 
additional $1b, 2d: for a packet of any other printed papers, not excesi 
ing 4 oz, 34 ; above 4 oz and not exceeding $ 1b, 6d; above $ !b and net 
exceeding 1 lb, 1s; above 1 lb and not exceeding 1} 1b, 1s 6d; for each 
additional } lb, 6d. Letters for Guadeloupe may also be registered, if 
the senders desire it, on payment of double the above rates of postage, 
Letters for: Guadeloupe will be forwarded by the first packet proceeding 
to that place, whether British or French. 


~~ 


Notice To tat Pusiic.— On the Ist August next, and thenceforward, 
the fee charged at all Post Offices for registering inland letters, during the 
present hours of registration, will be reduced from 6d to 4d. The regi 
tration fees on foreign and colonial letters will remain upaltered. At the 
metropolitan chief officer, at the London district offices (including the 
Lombard street and Charing cross branches), and at all provincial head 
offices, registration, whether tor inland, foreign, or colonial letters, will} 
be extended until the closing of the letter-box for each despatch, or “a 
the office is closed for the night, upon payment of « late fee of 44 ia | 
addition to the ordinary registration fee. The Post Office cannot vader 
take the safe transmission of valuable enclosures in unregistered lettem 
So tent, they are exposed to serious risk, but when registered they ae) 
practically safe. As a step, therefore, towards the more general registtt| 
tion of all such letters, it is intended not only to reduce the fee, but to 
treat as registered all letters unquestionably containing coin, even | 
though they be posted without registration, charging them on delivery 
with a double registration fee, that is to say, with « fee of 8d in addition) 
to the ordinary postage; and further, should it be found that any sudi/ 
letters cannot be registered io time to be forwarded by the mail for which 
they were posted, they will be detained for the next de-patch, In th 
first instance, however, this course will be adopted only as regards Jette 
posted in, or addressed to, or passing through Loudon—foreign and c 
letters excepted. 


MAILS ARRIVED. 
Latest Dares. ; 
on the 12th, Penmsvuzar, per steam ship Tagus, via Seuthampton—Lisbon 7th 
and Oporto and Vigo, 8th inst. 
o - 18th, America, per steam ship China, via Queenstown—New York, 20t 
ns 


On the 14th, Mrpirerraneay, per steam ship Moultan, via Southampton—Ales 
andria, lst; Malta, 5th; and Gibraltar, 9th inst. 


On the 14th, West Inpies anp Pacrric, per steam ship Seine, via Southampeie| 
Belize (Hundoras), June 15; Greytown (Mosquito), 18; Blewfields (ditto), Mi) 


Valparaiso (Chili), 3; Coquimbo, 4; Cob‘ja (Bolivia), 6; Ariea (Peru), i 


(ditto), 8; Callao (ditto), 13; Payta (aitto), 36; Guayaquil (Ecuador, 15) 
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Vincent, 25: St 26; St Kitt's, 27: Kingston 
ee Oe ae WEEKLY CORN RETURNS. 
of Spain (Trinidad), 24; Bridgetown (Bar- Fiom the Gazerrs of last night. 
tinique, 27; Guadaloupe, 27; Dominique, 27; 
27; Nevis, 27; St Thomas, 30. 
He Canapa, per steam Jura, via Londonderry—Quebec, 5th inst. and 
1] Pa ae ee Cavioee irom New York via Cape Race'to the Tih inst 
}\ qu the 17th, Ascenica, per steam ship Bremen, via Southampten'—New York, Sth 
| inst. 


H 
} 
H 


On the 17tb, America, per steam ship Glasgow, via Queenstown—New York, 5th 
inst. 


eee 


FOREIGN MAILS. Weekly average,Jaly 13...... 


5.cceee 


} 
| ; - 


Despatch of Next Mail from | Next Mail 
London. Due. 


Ss3ssse 


g'eeesee 
3| avrerem 


via Southampton July 19, z.\July 19 
via Marseilles ... July 26, ©.) Aug. 12 
‘Monte te} (By British packet) Aug, 9, m.|Aug. 4 9 
d Islands, &c, | |(By French packet) July 24, m. 
8 seossseeeee AUG, 5 BiAng, 1 
via Southampton July 19,.\July 19 
via Marsellls .. July 26, €:Jaly 27 COMMERCIAL EPITOME. 
via Marseilles ... July 26, m.lJuly 27 FRIDAY NIGHT. 
7 =e td = The supply of English wheat on sale at Mark lane, to-day, was 
. 9 wlAug, 4 very small. There was no activity in the demand, however, 
ee Sa, een either for red or white qualities ; nevertheless, Monday’s currency 
ia “ Saly 26, n./Suly 28 was supported. In foreign wheat—the show of which was large— 
19, wiJuly 28 a fair retail business was transacted, and prices ruled firm. 
F Barley, notwithstanding that the imports from abroad are on a 
24, B.|July 23 much larger scale, was in good consumptive request, at extreme 
23, n\Aug. 10 rates. Oats moved off steadily, at full currencies. and 
West Indies and Pacific— ; peas were very firm, and prices had an upward tendency,. For 
Bahamas (via New York) » 2 x./Jaly 31 flour, there was a fair demand, at. about Monday's quotations. 
Mis cher parts of the Weet ind Aug. 3, uiJely 99 This week's imports amount to 21,320 quarters of wheat ; 17,400 
and all places in the Pacific, includ- .  aloaty 29 barley ; 15,770 oats ; 320 sacks and 6,830 barrels of flour. 
Chili, Peru, California, and Bri- } 


At Live l, this morning, wheat was in fair uest, at full 
prices. Flour, however, was.aslow sale; but other produce 
ruled firm in value. 

CORN IMPORTED AND EXPORTED. At Alexandria, during the week ending July 3; the wheat trade 


‘An Account showing the quantities of the several kinds of Corn and Mea] importea | W88 Very firm, and fine produce being difficult tu obtain, the quo- 


into each division of the United Kingdom; and the quantities of  Bricish and tations exhibited some improvement. It was stated that the locks’ 
Foreign Corn end Meal. of the same kinds, exported from the United Kingdom, j ° ; > 
the week ended the 12th Joly, 1862:— of the Barrage wouid be opened on the 12th inst., thus enabling 


shippers en their productions to — more rapidly, 
i The show of new wheats on offer was very s . The sales were 
Geren Saeenenite ee Untied Rinesou as follows :—Saide wheat, private teh grader, 5,650 qrs, 28s 
—_—_—— ak adn eek to 293 6d ; Beheireh wheat, private trade produce, 2,165 qre, 26s 
Eng’an) Seotlang| Ireland.| United ||British.| and | Ex. | t027 ; ditto white, ditto, 638 qre, 278 to 29s ; ditto, Pasha’s produce, 

K ngdm Foreign.| ported. | 625 qrs, 35s 4d; Saide beans, private trade produce, 6,725 qrs, 
a a fon = o 248 to 2538; Beheireh beans, ditto, 7,538 qre, 223 84 to 24s; 

170861 | 29589 | 30996 | 230486 ||... as ES Indian corn, 1,998 qrs, 203s 6d to 21s; barley, 4,580 gre, 178 to 
| 29188 | 9086)  ... SERIE") wee | ee oe 178 9d; lentils, 375 qre, 248 6d to 25s 6d; linseed, 125 qre, 
was, ot eee) 8° | 50s 6d per quarter, free on board ; cotton seed, 126 tons, 6/ to 
“4086 | 1701|  ... 5787 Mat sts sea 61 93 per ton. Freights may be quoted at 5s to 5s 6d per quarter 
1008) | 08 we, fw oo + | for beans to the United Kindom for orders, and for other deserip- 
42443 | 2001 | 40823 | 85267 ||... ae on ats : : 

See ei a ‘as Sas a cal tions in proportion; to a direct port, 4s 3d to 4s 9d for beans or 
meee) | ae ‘a wheat ; by steamer to Liverpool, 5s per quarter. 

_—__—_|____ |__| —__|___|______|_ The shipments of wheat from Alexandria to Great Britain, from 
282780 | 86758 | 77819 | 397852 |) 2002) __---_|__2002 | April 19 to July 1, according to Messrs Briggs and Co.’s caicula- 
cwts | cwts | cw's | cwts || cwts | cwts | cwts | tions, were 134,364 quarters, against 38,163 quarters last year ; of 
87064 | 18050} 4720 | 104824 33) 1536) 1569 | beans, 101,254 quarters, against 113,998 quarters; of barley, 
1: S 7" eo Seat "156 —— against 22,291 quarters during the same period 
* ove eee eee eee ose eve 10 . 

The Liverpool cotton market, this week, has been firm and 
active, the American news giving confidence. The total sales of 
|__| | the week amount to 53,000 bales, including 10,000 to spinners, 

87182 | 13050 | 4720 | 104952 || 189] 1536| 1725 | 25,000 on speculation, and 18,000 for export. Quotations for 
ae American cotton are about td to 3d above those of Friday last. 

Mealstatedin im- | 307691 | 40482 | 79167 | 427340 || 2110 asag | To-day ag is only a moderate demand, but. prices generally 
NE Ee ee 


> . Telegraphic advices from Bombay state that the rise of 1d per 

en NETS OT mace | 2 ne Lirpcd cours meat ba med gree 

into the Uxire> Kixepom, and admitted to Home Consumption, in the month of | that port, and that in one week 115,000 bales of cotton had been 

June, 1862. shipped to Great Britain. This additional quantity makes about 
From British rae 500,000 bales afloat for this country. 

oa bgt sg Raseve: The cotton trade at Tuticorin, on the 6th ult., was heavy, and 

| ————— | the quotation, which two weeks previously was 73d, had fallen 


to 6§d per lb for delivery in three months. The-total contracts 
to date were 31,855 candies. 


One week’s later postal news has come to hand from Tinnevelly, 
viz., to the 31st May. In cotton a fair business was doiog on 
higher terme, the quotation being 123 rs per candy. A telegram 
to the 6th ult. reports a firm market at the above price. 


7 os a .| Subjoined is Messrs Briggs and Co.’s weekly report of the cotton 
1082974 4 7 trade of Alexandria, bearing date July 3 eolllaas our last advices 
ae . 105033 “Dip | 4asn4 Sa) | the market has been in a highstate of excitement. It has become 
most difficult to quote prices with any degree of precision, but 
keeping in view the general inferiority of the qualities in the 
mn im = market, present value must be considered as quoted hereunder, 
224 3 0 Sg 224 3 0 | fully 3}d per lb f.o.b. above the prices noted this day last week. 
wanda | rm ie The sales of the week consist of 1,396 bales very low ordinary 
346108 314 | 104271 319 | 450580 3 5 § to middling, at 93d to 164d; 810 bales middling to fair, 16}4 to 
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THE ECONOMIST. [July 19, 1808 | 
At Colombo, during the fortnight ending June 16, 

coffee had progressed without interruption. Very 
supplies, however, of the old crop had arrived, but the » 
respecting the growing plant were, on the whole, very satia! 
ps followmg is Messrs Fryer, Schultze, and Co.'s esti 

rts :— 

Sarpments of Correz from Colombo from October 1 to June 16, 

a fo pee 


17}4 per Ib. 17}d per Ib. Freight b by steamer to » Linapesl is maintained at 
d per Ib. 
t Snapemees of Corron from ALEXANDRIA from Oct. 3 to July 3. 
Great Britain. France. Austria. To 
bales. bales. bales. bales. 
56,070 14,865 12,652 83,587 
19,338 12,963 109,031 
22,169 9,564 2,156 
18,923 8,142 ... ge 
35,705 7, 933 
23,309 5,942 


Se 


STITT eae Nea 


To Great Britain 
Foreign Ports 
Australia and India... 5,2 - 


364,518 378,323 

NaTIveE. a 
To Great Britain ewts 115,047 aginst last year, — 60,801 
Foreign Ports 17,656 42/398 
Australia and India... 3,212 — ao 4,308 


107,938 


“Log 
9,198 


reference to the present and probable future state of the cotton 
trade. From it, we extract the following :—‘ Daring the past 
few weeks the awakening of the cotton trade to a due, ~ perhaps a 
somewhat exaggerated, sense of the situation has been sudden and 
extraordi Although the stock at Liverpool shows a con- 
i ioniiie enlesten, the whole visible stock shows an increase, 
owing to the large proportion of their recent purchases still held 
by spinners, and to the late heavy shipments from Bombay. The 
course of stocks and prices at quarterly periods for the year ending 
20th June is given in the fullowiug table, and will be found 
interesting. It will be observed that the advance in value 
averaged almost jd per lb per month for the whole period, but 
in the three succeeding weeks ending 11th instant, the advance 
was to the unprecedented and extraordinary extent of 4d per lb, 


equal to the rise of the preceding eight months :— 
June 21, , Sept. 20, — 20, “ me. ——_ a, 
1861 1861 '~ 1861 
818 ... 


135,915 
Cocoa has. continued firm, at full currencies. Ric 
the prevailing unsettled weather, and to the prospect of # mg 
over-abundant crop of cereals in this country—bhas sold steadily 
and importers have occasionally demanded more money. The 
fruit trade, however, i is still very inactive, yet no material change |} 
has taken place i in prices, compared with last week. 


CoMPARATIVE STATEMENT of Exports of Ricg from Akyab from Jan 
1 to May 50. 


“3 


trot 


To Europe. To Asiatic Ports. 


nT 


Stock of eotton in ape L106 ... 58k... . on r} oo 
Afioat from United States.. 

Ditto 260 ... 
oo ... 


6.175 
12,123 


& 
2 


ove ove eo BO 
: 45,547 
Messrs Neill Brothers have iseued.a siveulen this he having 
. | 
| 


180 *.. “GO... 197. ae 
100... 30.0 80 . 
i 630 ... 564 ... 
Price cbeiadiing colaana.. 9d... ld ... 124d ... 18§d 
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Advance in three amma: we Ww 1a ose 


It is thus apparent that the supplies from India and other 
have very nearly kept pace with the consumptive demand, 

h prices averaged little e more than Is per lb for American, | 

and 8}d for Sarat. This will be further elucidated by a close | 
examination of the figures representing the outgoing demand and 
incoming supply. These have approximated much more closely | 
than could have been expected, and it would appear that if the | 
world can only confine its drain upon the existing stocks of cotton 


the defici t 
to the scale of the past six or seven months, the deficiency to be | had since been recovered. 


made good by the various countries now engaged or engaging 
im the business would not be so great as may at first sight have 
of ibe ta to be the case. Allowing 70,000 bales of the purchases 
trade im the past six weeks to ‘have gone to increase their 
stocks (but not alien any allowance for the old stocks which 
may have been on hand on ist November last), they have during 
the past eight months actually consumed out of Liverpool only 
25,300 bales per week of all sorts of cotton. For the same period 
exporters have taken 7,200 bales per week, making the total 
demand 32,500 bales per week. Now should the imports from 
India and other countries, excluding America, for the remainder 
of the year only exceed those of last year, subsequently to this 
date, ¥ 75,000 bales (and there is already an excess of 90,000 
bales afloat), the supply added to the present stock in Liverpool 
would give a total of 811,000 bales, or exactly 32,500 bales per 
week for the remainder of the year. And the recent advance in 
value — represents a profit cf something like 3,000,000/ ster- 
the quantity now afloat from India alone, may be 
eapeoted to give a new and great stimulus to the efforts already 
being made to increase the supply from the interior of India. ‘At 
the same time it is to be feared that when their present stocks of 
cotton are exhausted, a large proportion of the spinners still 
working may ce} ay stopping their mills to giving the advanced price. 
Thus so an advance as has now taken place is likely to have 
the double effect of increasing the supply and greatly reducing the 
demand. It is said that at the present price for cotton a 
loss —o om 3d to 6d per lb would be incurred in converting it 
into c 0’ » 
Less activity has been observed in the tea trade, and prices have 
been with difficulty supported. 
We have letters from Hong Kong to May 27. 
anes new teas had commanded exorbitant prices ; 
quality of 


In the various 
but the 
the produce was good. Freight to London was 71 7s 
to 81 8s per ton. At Shanghai, from which port intelligence has 
come to to May 17, a few parcels of new tea had made their 
— at market, and they changed hands at enhanced rates. 

he total export from China to Great Britain, from July 1, to 
date, was 93,952,700 lbs, against 80,838,200 lbs last year, being 
an increase of 13,114,500 lbs. To the United States, the ship- 
ments showed an increase of 1,574,700 lbs, the exports being 
26,089,300 Ibs, against 24,515,100 lbs in 1860-1. 

In the early part of the week the raw sugar trade was some- 
what inactive, especially as regards low qualities. The demand, 
however, has since improved, ‘and a fair business has been trans- 
acted in most descriptions, at quite last week’s currency. The 
supply of refined goods on offer being small, all kinds have com- 
manded extreme rates. 

Very moderate supplies of coffee have been on sale, and the 
trade has ruled firm, on rather higher terms; indeed, in some 
instances, prices have advanced from 6d to 1s per ewt. 


a 


-_ —_——— —— --— —- 


| barely previous rates. 


| 

52,507 see 23,206 303 | 
32,24 1,211 | 
i 

HY 

it 
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In the ram market considerable heaviness has prevailed, at) 
The demand has been mostly confined t 
Leeward Island qualities. Brandy, on the whole, is steady, and} 
the value of grain spirits is well maintained. 


From Shanghai, we learn that the settlements in silk, duri 
the fortnight ending May 17, were 2,000 bales, or 72,000 
for the season. Immediately after the departure of the previon | 
mail, the silk trade was heavy, on rather easier terms; but thefall| 
The total export from China to] 
Europe, since July 1, was 69,442 bales, against 81,604 bales lusti} 
season. 

On the whole, the English wool trade has ruled steady, and 
prices have been fairly supported. The third series of public sales 
of colonial wool for the year are announced to commence on the 
31st instant. The imports since the close of last sales, together 
with the stock then remaining unsold, consist of the following: 
Sydney, 26,292 bales; Port Philip, 25,245 bales; Tasmania, 
9,585 bales; Adelaide, 9,216 bales; Cape, 12,433 bales ; Swas 
River, 114 bales ; New "Zealand, 12,384 bales ; stock held over, 
5,000 bales—total, 100,271 bales. 

In the annexed statement are shown the stocks of American and 
Spanish tobacco at New York on the Ist inst. :— 

AMERICAN. 

Va. and 

Ky. N. C. Ohio. Md, 
hhds hhds hhds hhds 
26,377 196... IB we id 
14,258 853 ... 3D ... 
12,233 1,129 *. 6 
10,160 OP ote leek 

SPANISH. 


Cuba. 


Stock July 1, 1862 
Same time, 1861 
Same time, 1860 . 
Same time, 1859 


le. 

Grande. 

hhds hhds 
118 121 


Havana. 
bhds 
3; 128 

1,934 


Stock July 1, 1862......... _ 
Same time, 1861 101 ... @ 
Same time, 1860 106 313 
Same time, 1859 co 135 


The quarterly public sales of East India indigo were brought 
toa close on Monday. We annex Messrs Layton, Hulbert, and 
Co.’s report of the series :—The quarterly sales of indigo, consist 
ing of 9,430 chests, begam on the 8th inst. and terminated this 
day. During the progress of the sales 4,876 chests were with- 
drawn, including 700 chests Manilla. The remainder comp 
1,754 obests of Bengal, Benares, &c., 748 Oude, 1,054 Kurpab, 
1,006 Madras, 192 figs,—total, 4,554 chests. There was thr 
out the sale @ thin attendance of country and foreign buyers, and 
it soon became evident that the orders for both trades were ¢x- 
tremely limited. Good and fine Bengals realised the rates 
May; middling and defective within 2d of those rates ; pale and 
objectionable Oudes, and ordinary Kurpahe, fell 6d to 1s per Ib; 
fine Kurpah sold at full prices; middling Madras was held for 3d 
advance ; and ordinary and lean qualities were chiefly withdrawn 
at par. "All the Manilla was taken out. Prices may be q 
tohlows :—Bengal, 2s to 98 10d; Oudes, 2s 9d to 73 6d; Madras, 
7d to 7s 5d; Kurpab, 3s to 9s 7d; and tigs, 7d to 3s ld per lb. 
The quantity sold is 3,000 chests, of which 2,200 are for export 
and 800 for home use and re-sale. 1, 700 chests remain bought ia. 

The biddings for Guatemala indigo, at the quarterly publie 
gales, held this week, have ruled very inactive. Good and fine 
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sold at about previous rates to 2d per lb decline ; 
: ae wee of inforioe qualities a fall of from 4d to 
gd iss taken place. The quantity offering at these sales is 

serons. 
, Thomas and Co., in their report, dated Calcutta, June 
> thas refer to the indigo trade :—Rather better accounts of the 
— crop have lately been received from the Eastern districts, 
| ee ed slightly improved, and the river Berhampooter had 

Ye yet overflowed its banks. Satisfactory accounts continued to 

be received from the other districts of Lower Be as regards 

of the crop; manufacture is expected to commence 
date at those factories which have had rain to push on 
the growth of the plant. Favourable accounts continue to be re- 
eived from Tirhoot and Chuprah: the crop is a full one, but 
rain is wanted in many places to bring the plant to maturity for 
manufacture. In the Benares district rain is required to refresh 
the Koonties and the plant on irrigated lands, also to enable the 
to commence their sowings. There is expected to be an 
jnorease in the cultivation in the Doab. The transactions during 
the past month have been confined to a few small lots of figs and 
Oude indigo, at about former prices. 

The market for hemp has been decidedly firmer, and clean 
Russian is now worth 33/ to 33/ 10s per ton. Jute is less active, 
and sales can only be effected by submitting to a reduction of 
fom 10s to 15s perton. Medium qualities of saltpetre have 

hands to a fair extent, at late rates. 

The public sales of ivory have been brought forward this week. 
Ata reduction of about 20s, the biddings have ruled steady. 

Scotch pig iron has ruled inactive, at from 51s 3d to 51s per ton, 
cash, mixed numbers. Manufactured iron, copper, tin, and 
tin plates have changed hands to a fair average extent ; but lead, 

, and steel have commanded very little attention. 

An almost general firmness has pervaded the oil trade. Linseed 
has advanced to 42s, and at one period of the week, foreign- 
refined rape was worth 54s, but is now obtainable at 52s 6d per ewt. 
Sperm, however, is dull, owing to the large quantity of idle 
machinery in the manufacturing districts. American spirits of 
turpentine have sold as high as 115s, but may now be had at 
110s. Common American rosin, 22s to 22s 6d per cwt. 

The receipts and exports of naval stores, at and from New 
York, from.Jan. 1 to July 3, were as follows :— 


at an eae! 


Turpentine : 

ae f turpentine : 

Ml Stes cnsciciacces SEED... 1120 <.. 

Tallow has been in improved request, on higher terms—P.Y.C. 
being quoted at 48s per cwt on the spot; and 49s 6d for last 
three months’ delivery. 

The disastrous news from the seat of war caused quite a panic 
at New York on the 3rd inst., which was considerably enhanced 
by the dogged silence of the War Department, from which an 
opinion naturally prevailed that matters were even more serious 
than most people imagined. At the close of business, however, 
more confidence was observed, in consequence of the receipt of 
intelligence to the effect that General M‘Clellan had retreated to a 
secure position. On Friday, the 4th, being the national holiday, no 
business was transacted. In trade circles, the news had had but 
little effect, most descriptions of goods, both imported and of home 


f| manufacture, having changed hands to a fair extent, at full prices. 


Wheat and flour continued in request, for export to Great Britain, 
at further enhanced rates. Gold was greatly excited, at 10} per 
cent. prem. ‘The demand for money was very moderate, but with- 
out leading to any material change in the quotations. On the 3rd 


inst., the rates were :— 
Per cent. per annum. 


Loans on call, stock securities 4to 6 
Do. bond and mortgage ) 
Prime endorsed bills, 60 to 90 days .......00+-.....0000+04 
Do. — do. 4 to 6 MONthS ...000.....ceseeeeseee 
Hirst-class single signatures 
Neen Ten ase 
The statement of the New York Banks for the week ending 
June 28, as compared with the report of the previous week, re- 
sults as follows :— 
June 28. 
dols. 
148,346,410 . 
30,832,326 
8,910,344 


dols. 
1,506,639 
215,619 
61,161 
Dec. 998,639 


Tne. 
Dec. 
Inc. 


146,839,762 
31,047,945 
8,849,183 
154,674,421 153,675,782 
126,664, 422 127,860,708 |. Inc. 1,196,286 
The following are the latest returns of the banks of the three 
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thief cities of the American Union, compared with the previous 
statements — 
Loans. 
dols 


148,346,401 
63,638,999 
32,911,578 

244,896,978 

242,450,679 

196,466,947 


Deposits, 
dols 
127,860,708 


26,237,754 
24,410,423 


178,508,885 
176,802,474 
138,014,570 


New York, June 28 ...........-. 
ston, June 30 
Iphia, June 30 


year ... eve 
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The following are the official trade tables of the port of New 
York, for the week ending June 28, and since Jan. 1 :— 
Tuports. oak 


dols. 
227,719 
1,105,044 


1862. 


dols, 
1,176,699 
2,577,458 


1,332,768 . 3,754,157 
104,051,390 76,397,753 ... 79,965,543 


+ 107,557,208 ... 77,730,516 ... 83,719,700 
Propuce and MERCHANDISE. 
1860 1861 1862 
dols dols dols 
1,494,177 2,308,981 ... 2,016,330 
40,250,574 61,247,608 ... 57,912,376 


Since January 1 ......... 41,744,751 ... 68,556,589 59,928,756 
1861 1862 
dols dols 


Exports of SPECIE. 
3,056, 562 


1860 
dols 
we 25,794,762 
28,851,324 


1860. 
dols. 
929,908 ... 
2,575,905... 


3,505,813 


For the week. 


Total for the week 
Previously reported 


Since January 1 ........ 
Exports of 


For the week  ...... +...sses0 
Previously reported .......+. 


1,417,757 


For the week ° 
21,910,263 


2,070 
Previously reported 3,078,454 


3,080,524 


23,328,020 


=== 
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New York, July 5.—The market is quiet but firm. The sales 
for the two days are 1,500 bales. We quote :— 

New York Ctiassrrication. 
Upland. Florida, Mobile. 

c c c 
88 
394 40 - 408 
The arrivals have been from Baltimore, 28 bales ; Providence, 
19; per rail road, 175; per Hudson River, 99—total, 321 bales. 
Total import since 1st inst., 321 bales; total import since Ist 
a, 74413 bales. Export from Ist to 30th June, 701 
8, against 7,927 in 1861; export from Jan. 1 to June 30, 
7,179 bales, against 153,713 in 1861. 


Since January 1 


New Orleans 
and Texas, 


LIVERPOOL MARKET.—Juny 18. 


PRICES CURRENT. 

' | Good | } |) —Same period 1861—, 

Ora. | mia. | Fair. | Fair. | Good.) Pine. | Ord. , Mid. , Fair. 
per 1b 
83 
83 


— —_'—_  __ 


hems) 

per lb\per Ib/per lbjper lb|per Ib/per th} 
16 | 173 | 18} |... F dee | ike 
193 | 199) 30 


per per lb 
7 \|81-10 

18 

sts 174 

17% 

Surat—Oomrawuttee 12j 

Madras—Tinnevelly.. ace 3; 

Iurorts, Exports, Consumption, &c. 

Stock, 


Whole Import, Consumption, 


Exports, 

Jan, 1 to July 17, } Jan. 1 to July 17. ; Jan 1LtoJuly 17. | duly 17. 
1862 186k} 1862 | 1861 | 1862 | 1861 | 1862 | 
bales bales bales bales bales bales bales bales 
563845 } 1465886 | soss40 | 1338370 | geasc0 | s255t0 | 155740 { 1052660 

A considerable amount of business has been transacted in 
cotton this week. The buying has keen largely for export, the 
trade for a great part having ceased operating. Prices of 
American are enhanced 44 to }d per lb, the stock being further 
reduced, and now in very small compass. Egyptian have advanced 
3d to 3d per lb, and Brazil toa like extent. Eas India are for 
the moment neglected, considerable arrivals being probably at 
hand, anc their value being now relatively above other kinds, 
They may be bought on easy terms. The sales to-day are 5,000 
bales. The market pauses, owing to the American news. The 
reported export amounts to 17,750 bales, consisting of 5,320 
American, 3,320 Brazil, and 9,110 East India. 

The imports, this week, are 28,119, bales, and the quantity of 
Surat now afloat for England is 360,000 bales, against 290,000 
last year at this time. 


MARKETS IN THE MANUFACTURING DISTRICTs. 


A further rise having taken place in the value of cotton at 
Liverpool, consequent upon the defeat of the Federals before 
Richmond, great firmness has been apparent in the value of goods 
in the manufacturing districts, this week, and, in some instances, 

rices have further improved. The transactions in iron and coals 
ave not increased ; nevertheless, the quotations have continued 
firm. 

MANcuEstER, July 17.—The market has continued firm, with a 
tendency to stiffer rates, but the business has been only moderate. 
On Tuesday, telegrams were received from Bombay to the 27th 
ult., reporting a rise of 7 annas on 84-lb and of 5 annas on 7-lb 
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shirtings, with a similar advance on yarns, in consequence of | 32 9s 0d; No. 4, 31 10s 0d; No.1, 3210s 6d; Worki ‘3 


having been in ion of exciting news from here for two or 
three days. At Calcutta, as telegraphed to 26th, the market had 
just begun to improve from having had the same news for about 
one day. Accordingly, the next Indian accounts are expected to 
develop first effects of the unegualied enhancement at home, which 
has gone on accumulating and extending from that day to this. 
Such considerations, and the dead loss involved in manufacturing 
at present. prices, inspire holders with confidence, and buyers are 
os able to supply themselves from the small lots which are 
offered on re-sale by second hands. ‘These continue to be bought 
up as offered, leaving fewer behind to fill their place. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 
Price | Price | Price | Price 


duly | July | July | July 
1860 | 1859 | 1858 | 1857 


tice | Price 
| July 
2 


quality 
No. 30 Warser Twist, ditto 
reed, Printer, 29 yds, 4 los 2oz...| 
27-in, 72 reed, ditto ditto 5lbs 2oz... 
39-in, 60, reed, Gold End Shirtings, 374 


~ 
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78 9/8 6/8 
Braprorp.—Wool—Owing to the very high prices asked at 
the country wool fairs, prices are stiffer here. fin the yarn trade 
there is a dragging business doing. Spinners are asking more for 
English yarns, but find a difficulty in obtaining their prices. The 
piece market has been steady, with limited transactions, at the full 
advance, but a disposition on the part of buyers to clear stocks— 
even a little above old rates—whenever such are offering. 

Lxeps.—The cloth markets in both halls have been steady as to 
prices, and moderately active as to business, so that little 
short of an average amount of cloth changed hands. The 
foreign demand is not quite so brisk as it was ten days ago. The 
flax trade isa little more active than lately reported. The raw 
material has an upward tendency, as have also yarns, consequent 
on the advanced prices of cotton. 


RocupaLE.—The flannel trade has shown some signs of improve- 
ment. There has been a good attendance of buyers, including 
some French ones, and a good business has been done, chiefly in 
the finer qualities, though a moderate portion of low and medium 
qualities were also sold. Fancy and fine goods are mostly wanted 
by French buyers. The Yorkshire goods trade is rather better 
than it has been. Wools keep firm in price, but manufacturers 
do not very willingly give the topmost rates demanded. 

Dunpre.—There was considerable buoyancy in the market, 
with an upward tendency in prices. Holders of flax are decidedly 
firmer, and a fair business has been done, both on the spot and on 
contract, at very full prices. Fine tows are scarce and dear, and 
medium sorts are also rather higher. An active demand exists for 
jute, but prices have not yet risen in unison with those in Eng- 

d. Yarns of all kinds were in good request. 

LetcEstER.—The hosiery trade continues in a tolerably active 
condition, considering the high price of yarns, and orders for the 
home market are now being completed. In the country districts 
there is not mnch alteration in business, but whatever is done is to 
order. Yarns hold very high in price, with a tendency still upwards, 
and spinners produce cautiously. Wools are not materially altered 
in price, and the market is, on the whole, rather quiet. 

oTTInGHAM.—There has been fully as much doing in the 
lace trade this week as last. Silk goods continue in demand, 
especially articles suitable for trimmings,—laces, edgings, &c. In 
ne branches of the hosiery trade there is a steady business 
oing. 

a a markets are still very small. Yarns— 
Demand for home consumption has now become decidedly ani- 
mated, which remark has special application to the demand for 
tows and line wefts. Transactions for export have been to a con- 
siderable extent. A further decrease in stocks has taken place ; 
holders very generally decline orders for future delivery. Prices 
for all descriptions are very firm. An advance of 14d per bundle 
has been generally established on tow wefts, 20 leas and finer. 

Wotvernamupron.—Mr S. Griffiths quotes the prices of iron as 
follows:—Pig Iron — Staffordshire cold blast, 4/ 5s; Old 
Windmill End Mine, Nos. 1, 2, and 3 melters, warm air, 41; 
Old Windmill End, second quality, Nos. 1 and 2, melting 
pig icon, 31; Old Windmill End Mine forge pig iron, 3/ 5s 
to 31 7s 6d; best native hydrate pigs, 31 7s 6d to 4l/, accord- 
mg to the brand; first-class All Mine grey forge pigs, 3/ 5s 
to 31 7s 6d; Heyford melters, 31 10s; ditto best grey forge, 
31; mottled, 2¢ 17s 6d; all delivered at the works in Staffordshire. 
Bilston brook melters, Nos. 1,2, and 3, 2/ 12s 6d at the works ; 
grey forge cinder ditto, 21 7s 6d ; good mine pigs, with a modicum 
of flue cinder, 2/ 10s to 2/ 12s 6d; mine pigs, deteriorated by 
cinder, 22 10s to 21 12s 6d; Cleator Moor hematites, No. 1, 
Si 15s ; No. 3, 3111s; No. 4,32 10s; grey, 31 9s; white, 317s 6d; 
} and mottled, 3/ 8s 0d; Barrow hematites, white and mottled, 


> 
on 


1, 32 15s Od; No. 2, 32 12s 6d; No. 3, 3/118; No. 4, Sl igs 


; No. 5; 31 98; mottled, 3/ 8s; white, 3/78; grey forge ci 


pig iron, 227s 6d to 2/ 12s 6d; white forge cinder pigs, 22 § 
217s 6d ; ordinary melters, Nos. 1, 2, and 3, 22 7s 6d to 2/ 195 
superior makes of mine melting iron, 32 7s 6d to 31 175 @! 
according to make and quality. The above prices are all d 
vered on to the wharfs at the South Staffordshire manufactories |) 
Gadlys (Aberdare, South Wales), No. 1 foundry pig, cold blast, 
41 10s f.o.b. Staffordshire Finished Iron—Common Staffordshigg)) 
bars, 77 at the works ; best bars, 81; sheets, 81 10s; doubles, 19),/) 
nail sheets, 81; latten, 11/10s; boiler plates, 82 10s ; best and ; 
best in proportion ; common rods, 7/ ; hoops, 7/ 10s ; gas strip, ' 
71 10s; Canada plates, 11/ 10s; and all other sorts in propgni) 
tion. Second ot third-class makers are selling below ¢ 
rates. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 

New York, July 2.—The receipt of the more favourable) 
Enropean advices imparted a considerable degree of buoyancy ty 
the market yesterday, and with an increased export demand, | 
nearly all kinds appreciated 10 cents per bbl. Canada flouris| 
also active at a corresponding advance in prices. Southern flour] 
has been in fair request at previous rates for the most part, bat} 


with an increased demand yesterday, prices ruled rather higher, 
Export from lst * — June. 


1861, 
barrels barrels 
The market for wheat has been characterised by about 
same features that have prevailed in that for flour ; pricesshow 
an advance of 1 to 2 cents per bushel. Corn has been in steady 
fair request at previous rates, but closing firmer; the sales foot 
up 486,000 bushels, including 124,000 yesterday. 
Export from lst = Jane. 


& 


Corn 
New York, July 5.—The market for State and Western flow 
ruled firmer, under a tolerably active export demand, at prices 
showing a further advance of 5 to 10 cents per barrel. Canada 
flour is also firmer. Southern flour is more active. 
Export from Jan. 1 ta June 30, 


bbls bbls 
1,439,100 ] 1,210,167 


There continues a tolerably active demand for wheat, chiefly for 
export to Great Britain, under which the market has ruled firm, 
at a futher advance of 1 to 2 cents per bushel. The sales for the 
the two days comprise 412,000 bushels. Corn is steady, with] 
sales of 195,000 bushels, at fully previous rates. 

Export from Jan. 1 to June 3v. 
1862. 18.1 


Export of Breapsturrs from the Unirep 8TaTes to Great Brarrain and IRstam, 
__ Since September 1, 1861. 
| blour. , Meal . 
bbls 
824 


Wheat. Corn. 
From— bbis 
1566006 


| bushels 
New Orleans. : | 


14377362 
wJune 28) 287670 | 406 13 
26} 33829 
231080 
66125 


~. 56994 
1591527 


18308883 11760948 
21338103 9510089 


| 1979800 | 1¥36 
| 2181978 | 3222 | 


3029220 
1883663 
445570 


202178 i 
19:7880 
314586 


| 1086 


378584 | 

87628 

To THe CONTINENT. 
Flour. Wheat. 
bush 
enccee 7220793 
107910 


635 


bls 
July 1 575028 
to latest dates 20174 


595202 

1... «we 62072 
oo 39351 

49176 


eeceee 7328703 — ...00- 
eoceee 1769562 
42183 


LONDON MARKETS. 
SIATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenine. 

Notwithstanding that the leading markets have been scantily 
supplied with wheat since we last wrote, the demand for all 
has ruled very inactive, and, in some instances, the quotations have 
had a drooping tendency. Foreign wheats have come freely @ 
hand, and the inquiry for them has been moderate, at previow 
currencies. No disposition has been shown on the part of holders)j 
to force sales, at present rates. There has been a steady inquit]) 
for grinding barley, at extreme rates ; but other kinds have com 
manded very little attention. Malt has realised full prices, with 
a fair consumptive demand. There has been a fair inquiry for 
oats, at previous rates. Both beans and peas have moved ¢ 
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4 on former terms, and the inquiry for both English and 
seals, om has continued in a healthy state. 

The various markets held on the Continent have been tolerabl 
sctive for wheat, and prices have been well supported. All kin 
corn have realised former terms. Advices from New 
York bring firm markets for wheat and flour. Shipments to 

contioue on a full average scale. The quantities of pro- 
duce on to Europe are still extensive. 
The heavy rains of the present week have caused some damage 
the crops in some parts of England; nevertheless, our accounts 
sate that there is every prospect of a full average yield of wheat. 
The crop is looking very promising. 
The Scotch markets have been somewhat heavy for wheat, on 
furmer terms. In barley, very little business has been transacted ; 
pat all other kinds of produce, including flour, have sold on former 


i’ 


to 


In Ireland, fine wheat, oats, and flour have commanded a steady 
IF , on former terms. Otherwise, the trade has continued in 
ish state. The shipments of grain to England have fallen 


The wheat trade, at Mark lane to-day, was rather slow, never- 

prices were supported. In foreign wheat, a moderate 

| retail business was transacted, at late rates. Barley, oats, beans, 

| and-peas ruled firm, at extreme rates. Flour was in fair request, 
ations. 

Mr E. ord reports the arrival of 80 vessels off coast laden 

with grain, and a steady business in floating cargoes, at full prices. 


London averages announced this day are :— F 
1365 at 58 0 


F 
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Flour. 
sacks 
eveees 1540 


{ 320 
***. 6830 bris 


88 
24 
Oats. 
qrs 
160 
860 
esesee 15770 


ABRIVALS THIS WEEK. 
Barley. 


eb ee 


aw 


Foreign vecsseore 21320 cess 17400 sseee 


COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
For Report or Tass Dar's Markers, sex ‘“ Postscript.” 
Mincine Lane. Fripay Mornine. 

Sucar.—A much better feeling has prevailed in this market through- 
out the week, especially for refining kinds of West India, and prices are 
@ many céses 6d dearer, Common brown East India has again sold 
mither cheaper. Up to yesterday (Thursday), 6,000 casks West India 
were diaposed of, including about 700 casks by auction. Barbadoe:, low 
heavy to fine, 333 6d to 403 64; Jamaica, brown to middling yellow, 
90s to 373 6d; and St Lucia, 29s to 35s 6d per cwt. The landings last 
week were 6,500 tons, and the deliveries 4,660 tone. The stock is now 
81,700 tons, against 69,000 at the corresponding date last year. 

Mauritius.—3,600 bags in auction mostly sold; low to middling 
yellow, 348 to 35s 6d; soft brown, 27s 3d to 33: per cwt, 

Madras.—1,780 bags native brown and yellow sold at rather lower rates : 
low brown to low yellow, 288 to 30. Some quantity of grainy has 
been taken privately at 42s to 42s 6d per cwt. 

Foreign.—At auction, 1,146 hbds 272 bbls Porto Rico chiefly sold : 
brown and grey, 34. to 38s 6d; low to fine yellow, 363 6d to 43s per 
ct. Numerous floating cargoes have been taken, partly for the Con- 
tneot,—say for the United Kingdom three Havana, Nos. 9} to 12, at 
#2: 6d to 25s 34; and two Cuba muscovado, at 21s 3d to 21s 94; and 
for near ports three Havana, Nos, 12 to 13, at 25s to 25s 3d; one Cuba 
Muscovado, a' 22;; and two brown Brazil, at 178 9d to 18s 4}'. 

Refined.—There is very little off-ring, and prices are extremely firm. 
The lowest priced goods are now worth 493 6d per cwt. 

Mo.a*sz-.—Small sales of common West India have been effected at 
Is, Some Meibourne treacle in auction was bought in at 20s per cwt, 
but afterwards sold rather under. 

Rum meets scarcely any inquiry. Late rates are, however, supported. 

Cocoa.—Transactions have been limited to a small qnantity of Gre- 
Bada at 558 6d per cwt. 

Corret.—The market remains firm, with only moderate supplies. 600 
bags native sold at 774 to 77s 6d for pea berry. 368 bags St Domingo 
Malined 703 to 73s ; and 7,800 bags Costa Rica (new crop), at 798 to 
8s for dull to good coloury. A cargo of good first and superior Rio has 
dag Mediterranean at 65s, and one of St Domingo at 69s for a 

Tes.—The market has been dul], but no alteration can be made in 

ns. 

Rice.—Tie inquiry for floating cargoes has subsided, and on the spot 
the transactions have been limited, at 73 9d to 83 4}d for cargo, 11s 3d 
1 13s 9d for white Bengal. 6,100 bags of the latter in auction partly 
: Dacca grain, 11s; good middllog to fine, 12s 6d to 13s 6d per 


£ 


Tuports and Detiventss of Rice to July 12, with Stocks on hand. 

1862. 1861. 1860. 1859. 

Tinports .......000000-tons 50234 ,., 38951 .. 15572 ... 11649 

Deliveries for home use... 30949 ... 34647 ... 34180 ... 14348 

SINE eclcsinoghenincecton- °= "seo: ‘ebe +: apd ede: GAD was SD 

Brock .... woe 49177 ... 34188 ... 45936 70757 
Hi Sricas.—Pimento, continuing in request, is agein dearer. About 
1,800 bags have sold, part by auction, at 3d to 33d. For pepper there is 
a demand ; transactions reach 2,000 bags: Penang, at 3§d ; 
tad Singapore, at 33d cash; and Aleppy, at 4d full prompt. 320 barrels 
— Ringer sold at 52s to 141s for ordinary to fine, being steady 
aie 617 wats good Java cassia vera went at 49s to 51s, chiefly at the 


eee one 


THE ECONOMIST. 


Sarpetre. =Several thousand bags Bengal are reported to have been 
sold during the week, but prices have not generally transpired. Some 
14} per cent. has been taken at 39e, and fine 3 per cent. at 4Is per cwt 
No business for arrival. 

Inerports and Deciventes of Sautpsree to July 12, with Srocxs on hand. 
1862 1861 1860 1859 


- Tle ... TOOL ... 10747 

owe 6737 ... 10025 

«» 3669 
0 bags were 
offered, and about half sold without material change in prices, which 
were as follows :— Honduras silver, low to fine, 1s 3d to 38 5d; black, 
2s 5d to3s 91; Mexican silver, 2s 5d to 2s 6d ; black, 2s 7d to 3s; and 

Teneriffa silver, 28 6d to 28 8d ; black, 2s 7d to 2s 10d per Ib 
Imports and Dexrveries of Cocuteat to July 12, with Stocks on hand, 

1862 1861 1860 1359 

7924 ... 10177 ... 8998 ... 10040 

9980 ... 9121 ... S641 ... 9551 

- 7604 ... 6422 ... 6199 


DaYsaLTRRIEs,—Cutch is quiet ; a parcel offered by auction was held 
at 25s 6d per cwt, 

Suetrac is dearer: garnet, 7] 103 5d to 7/ 17s 6d ; fine liver, 82 10s 
to 82 123 6d ; and native orange, 8/ per cwt. 

Campuor has further risen to 17/, at which a sale has been made. 

S:FFLower is rather cheaper; Bengal, in suction, selling at 3/ 15s 
to 6/ 2s 6d per ewr, 

Mrta.s.—There has been little doing in any description, and prices 
have in most cases favoured the buyer. Scotch pig iron has been done 
at 50s 104d for mixed Nos. Tin is quoted at 113s Straits, and 115s 6d 
to 1168 6d Banca, There are sellers of spelter at 17/178 6d to 182 per 
ton. In Spanish lead, business has been done at 19/ 103 to 20/7. Copper 
is firm at quotations. 

JutTx has become dull of sale and without buyers at last week’s rates. 
Of 6,860 bales in auction, barely one-third was taken at 16] to 23/ 10s 
for middling to fine. The stock is about on a par with last year’s—viz., 
11,270 tons against 11,040 tons. 

Heme has met more demand, and about 3,000 bales Manilla have 
changed hands, at 24/ to 25! per ton. Petersburg clean is quoted at 33/ 
to 33/ 10s, 

TaLtow.—For present delivery, Petersburg has advanced to 47s 9d; 
for the last three months, it remains quoted at 49s 6d per cwt. 

Inp1Go.—The sales of Guatemala are going off at a reduction from 
May rates of 2d to 9d per Ib. 

Ivory.—There is a fair demand, at about 20s per cwt decline from 
previous ratee. 


LinsgeD continues to advance. Bombay bas realised 68*, and Calcutta | 


63s to 648; about 2,000 tons of the latter have been purchased for arrival, 
at 61s 6d to 62s, c.f.andi., for this port and Hull. Black Sea cargoes are 
held at 62s 6d, buyers at 61s 6d to 62s per quarter. 

O1n.—Linseed has further risen to 42s, and rape to 493'6d for brown, 
and 54s for refined. Olive is also rather dearer: for Gallipoli, 57/ 10s is 
now asked. A cargo taken for the Baltic at 57/, c.f.aod i, Cocoa-nut 
fiim, at 53s for Ceylon, and 55s for Cochin. 

PaRTicULars OF TALLow.—Monday, July 14. 


casks, casks. casks. 
1859. 1860. 1861. 
19,534 20.767 ... 56,004 ... 
es 1,680 .«. 1,728 ... 
5.953... 11,427 ... 7,238 ... 
5,551 ... 1,308 1,086 ... 
ooo 13,393 ... 15,100 ... 6485 ... 
. 538 8d 5249d ... 493 0d 
553 9d 5530d ... 553 0d 


casks, 
1862. 
33,951 
1,242 
8,598 

674 
4,237 
owe 478 64 
oe ©6483 6d 


Stock thisday.......c..erseereseees 
Delivered last week . oo 
Ditto trom Ist June.. 
Arrived last week ..... 
Ditto from Ist June.. 
Price of ¥ C .....0 ences. 
Ditte TOWN c.eccesees. 


POSTSCRIPT. Faipay Eventne, 

Sucas.—The market has closed firm, at full prices to 6d advance on 
refining kinds. 7,282 casks West India have sold for the week. 572 
casks Barbadoes and 199 casks St Vincent mostly sold, at full prices. 
4,696 bags grocery Madras realised 35s to 403 64 for low to good yellow 
grainy ; syrups, 35s to 35s 6d per cwt. A cargo of white Havana has 
been sold for the Baltic, at 33s 3d, and one of yellow, No. 14, at 26 94, 
for the United Kingdom. 

Corrgez.—366 casks 242 barrels and bags plantation, 357 bags native 
Ceylon, and 2,416 bags Costa Rica, were nearly all taken off; coloury 
plantation Ceylon at high rates. 

Rice.—3,199 bags white Bengal part sold at 11s 3d to 12s 6d for 
ordinary to good, but heated; 1,250 bags low Rangoon seld at 88; 660 
bags cargo Bengal withdrawn. 

O1Ls,—1,160 casks palm part sold at 38s to 433 3d; 182 casks Cochin 
cocoa-nut, part realised 54s 9d to 553; 150 casks Ceylon sold at 52s to 
52: 6d per cwt, 

Tattow.—P.Y.C,, spot, 48s; last three month?’ delivers, 503; town 
tallow, 47s 3d, 251 casks South American sold at 44s 3d to 488; 376 


casks Australian, 40s 6d to 488 9d; 200 hhds 150 casea East Indian part | 


sold at 46s to 488 3d per cwt. 


ADDITIONAL NOTICES. 


REFinep SuGAR.—Tbe home market was well supported this week at 
an advance of 6d for the lower description of guods. Treacle continues 
quiet. Some few sales have been made in Dutch crushed B. and H. No. 
1, at 3le 8d, in barrels, f.o.b. at Amsterdam. 

Day Fatit.—Business io fruit is dull, with firm prices. 

CotontaL Woo..—Market firm. 
day, 31st inst. 

Fuax.—Market unaltered. 

Hemp.—Market firmer, aod but few sellers. 
this season is expected to be small. 

Corron.—Sales of cotton, from Friday, lith Jaly, to Thursday, 17th 
July, inclusive :—2,540 bales Surat, at 1434 to 143d for good new Broach, 
113d to 143d for very ordinary to good fair Oomrawatty, 13d to 133d 
for very middling to fair old Dhollera, 14d for good fair new Dhollera, 
12}d to 13}d for ordinary to middling fair Compta, L1}d to 12$d for 
Scinde, 13$d for Candahar ; 750 bales Tiunevelly, at 1334 for fully fair 


The supply from Russia 


The sales will commence on Thurs- | 


, 


| 
| 
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and 14d to 14}d for good fair; 480 bales Western, at 13}d to 13}d for 
fair ; 350 bales Chins, at 13d to 134d for good; 50 bales American, at 
173d for midéling bowed; total, 4,170 bales. The accounts trom 
America received last week, being considered by some people as indicating 
a probable termination of the wer, added to the heavy shipments 
from Bombay, produced a quiet market, and early in the week a decline 
of $4 per Ib was in some cases submitted to; however, confidence was 
restored on the arrival of later intelligence, and although there has not 
been the excitement of the last few weeks, a good business has been 
transacted. Holders are very firm, and $d per |b of the decline has been 
recovered. The following are the sales for arrival :—200 bales Tinnevelly, 
at 133d for guaranteed fair; 2,100 bales Western, at 134 to 134d for 
guaranteed fair, 123d forsome guerantee sold for cash in exchange for 
shipping documents ; 450 bales Broach, at 134d to i4}d for guaranteed 
fair ; 250 bales Bhownugger, at 13}d for guaranteed fair; 560 bales 
Oomrawatty, at 134d for guaranteed fair, and 14d for guaranteed good 
fair; total, 3,560 bales. 43 bales Carriacou, 38 St Vincent, 2 bags and 
1 barrel Tobago cotton, are advertised for public sale on Thursday, the 
24th inst. 
ImPorTS AND STock oF East Inpra CorTon In LONDON. 
Surat. Madras. Bengal. China. Total. 
bales. _ bales. — > as 
Imports, Jan. 1 to July 18 33,718 55,263 29% . , 

Stock, Fely 18, 1862 v. 16,911 19,806 158 2,747 39,622 

- _- 1861 16,891 20,883 i 37,774 

. Fair. Good. 

Ordinary. — re i. nes 


Good Fair. 
per lb 
d 


4 
Sat 
43 


P.S.—Market very quiet. Sales, 200 bales, at previous prices. 

Tosacco.—An extensive business has been done in American descrip- 
tions of all sorts, at very strong and advancing prices, both to manufac- 
turers and for re-sale. 


METALs.—The stagnation in our market is again in full force. Copper 
is maintained in price very firmly, although the amount of business being 
Tron has passed over the quarterly meeting of 


done is inconsiderable. , 
masters without change of prices, and a small, steady trade is reported to 


exist. Tin is somewhat neglected, as also is lead. Spelter has found 


some inquiry, and is stiffer in price. Tin plates are in steady demand. 
LeaTHER AND HipEes.—There was again a small supply of fresh 
leather at Leadenhall on Tuesday, and a fair amount of business was 
done, and also during the week, without alteration in prices. Good 
English butts, 24 Ibs to 28 Ibs, were in request, and light skins continue 
scarce and much wanted. 
TaLLow.—Official market letter issued this evening :— 


Town tallow ..cccccccssccsocssscercevensscserecseseossonssessceseess ooo 


eoanaconars 


METROPOTITAN CATTLE MARKEL. 


TaurspaY, July 17.—Ovr market to-day was rather scantily supplied 
with beasts, and most breeds commanded a steady sale, at, in eome in- 
stances, aslight.advance in the quotations—a few very superior Scots having 
Downs and 
Otherwise the mutton trade 


realised 4s 10d per 8 lbs. The show of-sheep was moderate. 
half-breeds moved off steadily at full prices. 
was in a sluggish state, on former terms. The top figure was 5s per 8 lbs. 


We have no change to notice in the value of Jambs; the demand for them 
may be considered steady. Calves were in short supply and good request 
In pigs and milch cows 


at previous currencies, viz., from 4s to 5s per 8 lbs. 
very little was doing, at late rates. 
_— Per 8 lbs to eink the offal. 
sd d 
Coarse and inferior beasts 3 0 2 | Prime Southdown sheep 
Second quality ditto 8 ; Large coarse calves ...... 
4 | Prime small ditto 


> 


ts, &. 
Coarse and inferior sheep ;: a 
Second quality ditto 
een abtantenaiied do. 4 4 8 | Quarter old store pigs ... 19 
Lambs, 5s 0d to 6s 4d. ‘ 
Total supply—Beasts, 972; sheep anc lambs, 9,870; calves, 280; pigs, 312. 
7” Foreign supply —Beasts, 250; sheep 1,160; calves, 160. : 


SRaaana® 
~ 
Cosaoa 


NEWGATE AND LEADENHALL. 


Fray, July 18.—Fair average supplies of meat were on sale here | hatter—W. Robins 


to-day. 


Per 8 lbs by the carcase. 
sd a d 
21 0 | Inferior mutton............ 3 6 
6 ?} Middling ditto ... ove 0 


Inferior beef 0 

8 0 _— 6 
2 ’ 

0 


Middling ditto .......... 3 

Prime large ditto . » 8 

aod 8 

31 6 
Lamb, 4s 8d to 5s 8d. 


HOP MARKET. 


Borovex, Monday, July 14.—Our market continues exceedingly busy, 
the demand for the last crowth having been sufficient to clear the factors’ 
In olds the trade is better, the best 
1859's realising from 5s to 6s, and other dates from 2s to 3s more money. 


boards at an advance of 20s per cwt. 
The general reports from the plantations are less favourable. 


Worcester districts, and in t 
late made but little progress. 


Famay, July 18.—Since the above report, a slight improvement has Webster, 
been observed in the appearance of the plantation®; nevertheless, a fair 


business is passing in most descriptions, at extreme rates. 


— 


Green, Exmouth, grocer—G. Barfoot, Blandford Forum, teadealer. 
| 


Good and prime beef, mutton, lamb, veal, and pork movedfoff | manufacturer—J. ©: 
steadily, at full prices; but other kinds were a slow sale, at our quotations. 


HAY MARKETS.—TxHovrspay. i 
SMITHFIELD.—Old Meadow hay, 1/ 168 to 5! 0s; new do.) 1) jes 
410s; old clover, 41 0s to 62 Os; new do., 32 10s to 5i Os; strew, 
to 212s per load. A slow trade. " 
WHITECHAPEL.—Meadow hay, 2 0s to 510s; new do., 1216s todt @. 
old clover, 4/ 0s to 6 Os; new do., 3! 10s to 5/ 0s; and straw, 17 16x ta 
per load. Trade dull. , 


LIVERPOOL MARKETS. 


WOOL. 
(From OUR OWN CORRESPONDENT.) 

Fripay, July 18.—Our public sales, which commenced here on W, 
day, are proceeding with spirit, and prices of East India wools 
quoted rather higher than the rates of the April series. French 
have mustered ia large numbers. 


CORN. 
(From OUR OWN CORRESPONDENT.» 
FRIDAY, July 18.—Market steady. Wheat in fair demand at 
rates. Flour moves slowly. 


Che Gasette. 
TurspayY, July 15. 
BANKRUPTs. 
J. Williams, Vauxhall st, tailor—J. Golborne, Warbleton, mi 
W. Boosey, St Mary-at-hill, lithographer—A. Hartmann, Ca 
‘music master—W. Wyatt, Cranford, butcher—C. H. Tilbury, Roth 
wharfinger—W. J. Dorley, Ampton st, — fitter—S. Silvester, Falk 
schoolmistress—C. R. Dale, Basingstoke, broker—P. A. Feret, Basinghali | 
merchant—J. S. Base, Hammersmith, house agent—Sir J. Malub 
Park lane—Bishop and Gissing, Dalston—J. C. Gray, Northampten, 
carpenter — W. Denmark, London rd, journeyman baker—W, 
Hackney rd, oil and colour man—W. Hornes, Lambeth, commission aust 
—J. 8. Renwick, Pimlico, clerk in Her aes Ay Customs—L, Pris 
Camberwell, clerk in the International Exhibition — W. Robertes 
Crutched friars, shipping agent—W. Nockells, Jermyn st, lodging 2 
keeper—W. B. Baker, Painswick, architect—H. E. Leach, Swangs 
iron merchant—A. Baker, Clifton, atcountant —T, P. and D, a 
’ 


od 


Abertillery collieries, colliery proprietors—S. Pennington, sen. 
nurseryman—J. and J, Senior, Coed Poeth, joiners— W. 
Everton, commission ageot—J. Nortcliffe, St Helens, victualler J, 
Bailey, Huddersfield, commission sgent—J. W. Bamberger, Sunderlan 
timber merchant—C. Read, Birmingham, manager to an ironmonger= 
Cattle, sen., Birmingham, painter — J. Flook, Bristol, baker—G_ 
Harrill, Clifton, auctioneer—P. Murphy, Liverpool, cattle deal I 
Bevan, Swansea, mariner—W. Scourtield, Swansea, draper’s assi 
O’Brien, Swansea, collector—J. Davies, Wolstanton, engine tender—J, 
Skinner, Burslem, baker—J. Ould, Southampton, publican—C. 8 
Exbury, Coastguard officer—W. Forster, Carlisle, chair maker—U, 
York—B. Robinson, York, plasterer—J. Philips, jun., Sheatley, } 

J. Dean, Burnley, nailmaker—W. Cheshire, sen., Corley, farmer—T, 
Grimsbury, waggoner—E. Jones, Dymock, wheelwright—W. Ni 
Worksop, agent—M. Walker, Batley, stonemason—J. Drake, 
cardmaker—G. Thomas, Chedder, butcher—1'. Bedford, Bath, 

H. Rudge, Bath, assistant to a wine merchant—H. Stark, Taunton—A. 


SCOTCH SEQUESTRATIONS. 
J. Love, Glasgow, baker—W. Morrison, Glasgow, tobacco 1 
turer—W. Garroway, Barrhead, baker—A. M’Donugall, Glasgow, 


GAZETTE OF LAST 


BANKRUPTS. 

J. Bryant, Notting hill, draper—Rev. L. W. Stanton, Notting 
clerk—B. Lucraft, New North rd—J. Weston, River, schoolmaster 
Hymans, Whitechapel, stationer—J. A. Dowling, Chelsea, clerk—J. ¥. 
Aldridge, Widford, baker —J. East, Newgate market, poultry salesmai= 
8. Oldknow, Guildford st, attorney—T. W. Dominy, ‘ottenham—J. & 
Mackenzie, Adelphi, captain in the army—J. Scarsbrook, Mary i 
harness maker—J. Elms, Chancery lane, refreshment house 
Bartholomew, Portland »1—H. I. Parvell, Chelsea, commission 
J. Fickling, Bayswater, livery stable keeper—T. G. Gabriel, Cakes 
W. Howes, Lambeth, commission agent—H. Shaw, Notting hill, - 
H. Halls, Stratford, engine driver—F. E. Manners, Chelsea—B. 
Bow, licensed victualler—R. Collens, Mark lane, commission 

4 Williamson, coffee and eating house keeper—J. C. Hutcheson, 
lane—T, Walloutt, Croydon, major in the militia—S. Wollheim, Leow? 
Thames st, leather merchant—J. Glazebrook, New Shoreham, li 
victualler—G. Gardner, Old Ford, commercial traveller—F. Parkit 
and 8. Parker, Northampton, shoe manufacturers—H. Waddletom, 
Kilburn, beerzhop keeper—W. J. Snow, Peckham, master mariner 
G. Dodd, Newport, saddler—E. Rabbit, Birmingham, furnishing itor 
monger—T. Irving, Nottingham, travelling draper—W. Weir, Brynmamt, 
travelling draper—F. Horton, Cirencester—R. Hardingham, Plymouth, 

on, Richmond, solicitor—H. Brook, Stainland, 
Jollinson, Kingston-upon-Hall, coach builder—W. 

Bullin, Pemberton, beerseller-——- W. Williams, Corwen, apothecary= 

Thomas AshWortb, Meadowhead, grocer— William Fitton, 

Lancashire, trav+lling draper—James Shepherd, Rochdale, tra 

draper — Robert Wilson, Cockermouth, flour miller — James 

Cheltenham, lodging house keeper—T. Searson, Kilbourne, farm bailiff= 

J. Searzon, Kilbourne, farm servant—J. Sutton, Shardlow—R. W 

Derby, joiner—J. Rixon, Towcester, brickmaker—J. Davis, Carlton, 

gardeuer—R. Gattrell, Fonthill Bishop, carpenter—J. Kaye, 

fancy ecarf manufacturer—J. Pickles, Halifax, stone mason—W. W: 

Accrington, millwright—C. Brennan, Newcastle-upon-Fyne—J. F. Tommi 

Weston-under-Penyard, general dealer—W. H. Dudley, Wolverhat 

butcher—W, Phillips, Wolverhampton, commission agent — Will 

H. Townsend, Wolverhampton, agent—R. Jones, Willenhall, padlo& 

maker—J. Goodier, Birkenhead, baker—J. Williamson, Oxton, clerk—¥: 


NIGHT, 


Movld and | Scott, Liverpool, master mariner—J. Jessett, Leicester, cabinet maker 
vermin have become very pe in_ the Mid-Kent, Farnham, and | W. Benger, : t, 5 


High 
e Weald of Kent and Sussex the plant has of Garndiffsth—FL. 


worth, farmer—J. D. Jones, Pontnewynidd—S. 
Dallimore, Newport, grocer—T. Harper, Cheltenham 
newspaper proprietor—-G. K. Longdon, Cheltenham, stunemason 
Lincoln, journeyman wheelwright—J. James, Havley, book: 
seller—J. H. Cox, Dawlish, grocer—J. H. Balfour, City, shipping a 
insurance agent. ' 
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in ao following list are 


eee rencossoresecoe 


1d per Ib 
Te erewt 


mn, ordinary 
fine OPE cep corcereee 
fine ord. to mid 


good mid. to fine... 


Sngsporord to goodord 
sae Telleberry 
and yeore 71 


ses eemenerecees eee 


seescesesoes 


and fine ord ...... 


eommon to real ord ... 52 - 


BRICK 600 0000s noe nne ove 
and Cuba.......+ 

Rico & La La Gusyre 
duty free 


ses censeeses oes eeeeee 


a one 0 eens 
on ace tee cceeee 


| 
= New ato eeceee seecosees 
bs aan 


sco sersesper ID 


Mexican ....+-- 000s --- eee 


Drs—good to fine. 
Raton 


eocegn ces ree cos ens 


54 


71 
82 
86 
> 
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free 
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16 
14 
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migen-~0n and Cow, p | 
B. A. and M, Vid. dry 

Do & R. Grande, saltd 
Beet, a s00cee covcsceccoce 
Drysalted Mauritius...... 
Rio, dry Rio Grande ... 
— Coast names enveeeece 


East India coo csevceeecceseee 
Kips, Russia ...secce. +. 
S Ameries Horse, p hide 
GOrMan ....ceeeeceveeeeeedO 
caaoe sey free 
NEAL ....00seeeeeene POF ID 
EEO ccccre cco cstccsesd coven 
Madras 000000 000 o00 ons ceeeen 
Karpal 10.0 sev soeceseee ree 
BRMEIINS ns 00 cooces cov cinnes 
Leather per lb 
a tion 30 to 45 Ib 
evcccccee 5 
Rogitsh Butts 16 
do 28 
Foreign Batts 16 
do 28 
Calf tae coon: 28 


40 
do 


@euncocoooooocsececoos 


wnocwr 


60 
80 100 
Dressing Hides... s+. 
Shaved do 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ....000 
Metals—Corresn 
Sheating, bolts, &c. 1b 
Bottoms 2.000000 vrennr eee 
Old ...... . 
Tough cake, p ton £ 
Best select ......ceessesee 
Ion, per ton 
Bars, &c., British...... 
Nail 1008... 100 00+ 200 seveee 
HOOPS ....4 cevvee see sevens 
SHECHS ..... never revevence 
Pig, No.1, Wales...... 
Bars 
Ralls. 
Pig, N 
Swedish .. 2. +. 0+ se eee 
Uzap, per ton —Eng. pig 
8 coe covescoeenesees 
TOd 10a 22. crcssrereee 
WHILE dO seo cor cee see 
patent shot... 00000 
Spanish pig ....- seceee 


Senos coscec cess sceee 


ss setpiaacigiairs a CHACCOM MRR RH eee 
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Qe SS et et Geto to tote Oo 
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ne 
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COCK SHOWN NHONNOM 


ee 


ee 
Soocooucocooouneoooro 


s 

Caraway, new...per cwt 28 
CaNary....secee-oeeeper Qr 40 
Clover, red .....percwt 42 
white ... 200 cos peerer 44 
CoriandOr ....0serssereeee 14 
Linseed, foreign per qr 58 
English 68 


Sill duty free 
Surdah........0sper 1d ai 
Cossimbuzar ss... 14 
GONE seveveees seereeee Lt 
Comercolly ..-..0c0+eeere 1 
Bealeah, &C. -.----seeee 

China, Taatlee os. o-0-.0 
TAyYsQaM ....0sc0eserereee 
Canton...... 

THYOWN «0. -c-csreeesereve 16 

Raws—White Novi ..... 36 
FOSSOMDBFONE seeeseeeeree 39 
Bologna 2 
a -8 

rento... 
Milan .0o.--cesceee-sereee ~, 28 

Oxcawzinns 

Plotssent, 22-24 sores 34 
Do 24- 34 


“Milan & Bergam, 18-22 33 
0. 22-24 32 
Do. 24-28 31 
28-32 0 
Taame—Milan, 22-24 ... 33 
24-28 ... 53 

Do. 28-36 .. 

Bacrias—Short reel ... 

LONG dO ccoroeseesersssene 
Demirdach ... 000.0. a0 9 
Patent dO scscosrsrrvee 34 
PERSIANS sccccsersevesesees > 


Spices, in bends > 


Pimenro, duty tree 
mid and good .. oo lb 
Cinnamon, —— 
Ceylon, 1, 2 quesenece 
Malabar & Tellichery 
Cassia Lienza, duty 
free® ..-+-...per owt 84 
Croves, duty free 
Amboyna and Ben- 
COOIEN .o00--per lb 0 
Bourbon and Zanzibar 0 
G@iness, duty free 
East India com. p cwt 50 
. Cochin and 


v 
0 
0 
0 
0 


— 
ac:lUwS#! a 
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Crushed, 
Tallow--—Du' 


SUGAR—Rar. coutinaed 


1S ID. GO. casero sno -2se 20s 
Titlers, 22 to 98 1D sno 
Lumps, 40 to 45 10....... . 
Crushed 


090 c00 008 sec ene cee od. 


«35 
0 
3 


6 Ib 10808 sce.nsscesnvcovees 88 6 


10 lb do 

Superfine crushed....... 

No. 1 1 1, Crushed 42... 0008 
No. 


eo rr | 


8 tu 10 Ib loaves... 


Liecese ios ened 


oe weenee 


N, Amer. me beans pewt 
St Petersburg, Ist Y C 


Tar—Stockhoim, p bri... 30 


Arch 


JO) wescee © cecceeece 


Tea duty ls 54 per ld 


Congou, low ........00.. bd 
COMMON GOO  ..c.se008 
Pa. str. and str. bk. lf, 
fine and Pekoe kinds 

BOachong resnreeeseo-veee 

Pekoe, flowery ...... 
OPED ZCrreceessesees 
Scented .......00. 

Scented Caper ........0 

QOTORgeeocee 0000 ccescecnecee 

HLYSON 10 200 «eee. 


Young Hys0n,......cesseeee 
Canton&Twankay kds 
Gunpowder ........0.s0008 
Coston T wanhey kds 
Imperial ........+.00-eeeeeeee 
Timber-Dety}:—Timber 
&Hewn Wood—Dantzic 
and Meme! fir... per load 
HBR AL mrseccrccerervorees 
Swedish fir........ccsseress 
Canada red pine ......... 
yellowpine,large 
small 
N. Broswk&CanBd.pine 


Qo 
S 


31 


rR mK OWK OCH ON eH rr SO 


55 
65 
c4 
70 
70 
50 
80 


Qmedec BK ......0eevee0L05 
Baltic Oak ....0.sereessereee 65 
African oak duty free...240 
Indian teake duty free.. 260 


Wainscot logs 18 ft each 


65 


sensicesersseceene BT 6 


Belgian refined, f. 0. b. at Antwerp- 


cCwconm ooero oo 


ee Oo 


WP Ceoeoosooosco 


Deals& Sawn& Prepared W 00d, dy 2 


Norway, Petersbg stand£10 "0 


Swedish... 0000 00 cee eoveee 


-_ 
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coocooooooooo 


Bd seecee coe cov eve 

A SPEUCO resecsessenees 

Dantzic deck, each ...... 
Staves duty 1s per lead 


Sreeu, Swedishin kegs., 14 10 
In faggots .....400. 16 10 
Senet, for. per ton... 18 
1” 
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English blocks, p tonl14 
bars in barrels ......115 
Refined ......serserseree119 


Tin PLATES, per 
Charcoal, I C........s000 x 
Coke, T Gecccccccccce 3 


~ 
acocnooceosco 


Molasses duty British and For. 5s 4a 


British best, a. p...pewt. 0 
BURR icc ccvccccsscccccsccocsn O 
B. P. West Indies........ 0 
Olls—Fish £ 
SPOrM 24+ 00. ve — 89 
Cad Matter vv-..000... 88 
South Sea .....000- caress 


nae” eo cvecee per ton 42 
Cocoa-nut ... 2. seerereereee 52 
Rapeseed, pale (foreign) 54 
LAN9COd ee ve vec cersceseveee 42 


Black Sea ........p qr 603 Od 62, 
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St Petersbg Morshank 60 0 62 0 
Do cake (English) p ton 10! 5s 10/10, 
Do Foreign.ecvceseseeee 915 1l 0 


Bape: G0 ccverorcrescere & 
Provisions—Duty free. 
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Butter--Waterford p cwtl00s 0d 


CArlOW... es ceesesvessersee 93 
Cork 4ths new ........ 82 
Limerick...-.+000-erceesee 82 
Friesland fresh.........102 
AMETICAN os -.cceceeseee 70 
TOLBCY nce cee sessccceseeeree 90 
Bacon, singed—Watert. 76 
Hamburg creccccsssersve 71 
Hams—York ... . 84 
euniseedonese cue ech asuseg OF 
Lard—Waterford & Li- 
merick bladder ..... 70 
Cork and Belfast do... 68 
Firkin and keg Irish 60 
American & Canadian 50 
Cask do do 57 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. p tc100 
Cheese—Edam .«........00. 44 
GOUS oo. 00000000 sersseeee 36 
CANte®....orcscererereeeees 
Am eee vee sevcencee 
Rice duty free 
Caroling .........percwt 28 


Bengal, pene. & white 
Madras ..... 


earl ... coos POr wt 
Salipeize. Bengal,pewt 
English, refined .._......++. 
NITRATE OF SODA... nas 
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Spirits Rum daty 10s 2d per 
Jamaica, per gal, bond 
15 to 26 O P...coee + 
BO TOSE —— crevcevee vee 
fine Marks.....--ccesess 
Demerara, POOL... 
Leeward Island — ..... 
East India 
Forel — ceveee 
Brandy, duty 10s 5d p gal 
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Vintage of 

Ist brands 1859 -- 
in hhds 


Geneva, common..... 
FING woe covcvccerccevesseooe 
Corn spirits,pf duty paid... 11 
Do. f.o.b. Exportation 1 
Malt spirits, duty see 12 
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ned, 18844; white 


clayed,16s; brown clayed, 13s10d; not 
equal tobrown,12s 8d; molasses, 5s Od 


rows. 8 
Britisnplantation,yellow 22 
DFOWD seccccssececereeseees 17 
Mauritius, yellow........ 21 
DIOWM ccc seesor-ssseneseene 14 
Bengal,crys.,good yellow 
ANd WHITE ...200 cee00 
Benares, grey & white 24 
Date, yellow and grey 20 
ord to fine brown...... 13 
Penang, grey and white 27 
brown and yellow ... 15 
Madras, grny yel&white 


brown and soft = 4 


browa and yellow..... oose 
Manilla, clayed .10.-...0000 
MUSCOVEO 0: v0. s00e00 coe 
Java, grey and white ... 
brown and yellow..... 
Havana, White ...0+.-- 4. 3 
brown and yellow...... 
Bahia, grey and white... 
DIOWR secccesescceseesssese 
Pernam&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 
DIOWD cecrerecsccecesesecees 1 
RerineD—For consumption 
8 to 10 1b loaves... scorer 54 
12 to 14 1d loaves ...00... 53 
Titlers, 22 to 241D  .soore 
Lumps, 45 ID s+ we—<esceee 
Wet crushed 


* Meeemesee 

For export, free on board, 
Turkey loaves, 1 to 4 lb. 44 
6 ID LOVES ceocec see coreseee 3D 
TOLD GO, seorcespecseeseree 38 
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Baltic, per mille.........£100 0 160 
Quebec, perstandard do. 70 0 75 


@uty 3s por Ib 
Maryland, per lb, bond 
Virginia leaf .......0 00000 
BUFIPE rooecccceces 
Kentucky LOBE 200200000000 
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Locks and pieces ... 
Slipe and skin........ 
Port Philip—Lambs... 
Scoured, &C....-cceseee 
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Of Imports, Exports, and Home Consumption of the following articles in the 28 


weeks ending July 12, 1862, showing Stock on July 12, compared with the 
corresponding period of 1861. 


FOR THE PORT OF LONDON. 


| STATEMENT 
for Exportation are included under 


~ Of these articles 4 the deliveries 
the head Home eoemeauee _ 


East and West Indian Produce, &c. 
SUGAR. 


Imported. Exported. ms Consump. 
Plantation. | 1861 1862 1861 1862 1861 
tonsa tons tons tons tons 
West India. . 
Mauritius 


57498 | 733871 3 118 
Bengal & Pg. 
Madras 


Dlock. 


1861 , 1862 
tons _ tons 
25111 31140 
10106 7121 
3687 5376 
2409 3718 
41263 | 47355 
10296 | 10672 
9479 11359 
3238 3328 


1862 
tons 
58630 
12536 
7204 
3790 


82160 


6958 
12157 
2974 
9932 


4971 5871 534 1250 
5674 957 142 


102965 3202 2202 


11423 4439 1203 
19459 | 13905 2273 1033 
1294 1791 560 493 
6849 | 12008 14 33 4750 §986 


SE a ee | me ES 
82143} 4050| 2359 | 84870 | s2021 | 27763 | 34345 
| 69026 | 


34822 {| 12767 1708 692 


95774 81207 
9314 | 

19129 
1396 
4551 


Total B.P. 
Forei 


ign. 
Siam, &c..... 
ones Hav. 


P. Rico, &c. 
TotalFrgn| 39025 
Grand Total.! 141990 


800 


127917 | 


7252! 4561 | 115577 | 114181 


PRICE OF SUGARS. 
Theaverage pricesof Brown er Muscovado Sugar, exclusive oftheduties. 
sd 


81700 





From British Possessionrin America .. .. +. ++ ess 
Mauritius ... 0. +. 000s 

- East Indies .... .... + 
The average price of the above is .......... 


Imported. { Exported. 
—_—_ --——_—— ee ee | ee 
MOLASSES) 1861 1862 1861 | 1862 1861 1862 
tons tons tons tons tons tons 
West India 


942 2916 7 534 958 1544 
Foreign .. 728 625 | 1479 


Total .. 3028 
MELADO*.|_ "Sr 380 ros 


21 6}per ewt. 
0 0 


28 83 
22 7 


| Home Consump. 


Stock. 


a 
1862 
tons 
2034 
2176 


1861 
tons 
527 
6342 
6869 } 4210 


4708 | 2682 | 


eRe ar ae s00 |. =|) 695 


* The Imports, &c.. of Melado for 1861 are from July i3 only, no separate account 
being obtainable previously. . " ee 
RUM. 


|. Exported and 
delivered to Vat.| Home Consump. 


gals | 
1107495 
180226) 
158985 





Imported. Stock. 


guls gals 
West India.) 1675305, 1995030 
East India...) 267975] 209745) 


Foreign......| 126540} 131570) | 
x 
Vatted ......| 930150) 1138145] 661815) 878400 —_ 


Total ...| 2999970| 3469490! 1729125! 2325105' 847435 
1744 1980 
7786 2035 | 


9550 4015 


COFFEE—Tons. 
320 37 
4131 
518 
45 


gals gals 
2091645 2277090 
215190 145600 
149400 207720 


gals gals 
756855, 772425) 
17910} 26550, 
11700 4950 


gals 
774315 
157860 
135135 
Exported. 

58725) 293€25 £37030 


862650) 


16657 
18532 


35169 


26419 
6873 


28221 
18118 


Total...’ 46339 | 33299 | 


17580 
5428 


23008 


18984 
1117 


16497 


B. Plantation 
Foreign 9587 


| 


20101 26084 





West India. 
Ceylon ...... 
East India. 


Mocha “| 


462 
5821 
1124 

252 

526 904 1949 

263 | 550 | 233 

6390 . 7579 
tons tons 
34118 | 49177 


309 
3677 
1128 

383 


989 | 
9381 

996 

272 
1638 


379 


790 | 
9627 
1392 
372 
2833 

81 | 


2703 
612 


483 
238 | 


Brazil......... 
Other Forgn 


Total... 13655 | 


5992 | 
foe} 


8448 


tons 
30949 





8212 
tons 
34647 


15095 . 
tons 
50234 


7498 
tons 





tons | 

RICE ..... | 38951 
PEPPER. 

tons tons tons 
| | 143 

909 

pkgs 
1735 
28 
3746 


tons 
528 


tons tons 
196 
236 
pkgs 
973 

12 
3193 
4190 
| bags bags bags 
10252 20308 L 


tons 
314 
1688 


pkg 
2961 
571 
8498 
4681 


White......... 
Black ......... 


NUTMEGS. 
Do. Wild.. 
CAS. LIG... 


Jl 


425 24 41 
2359 | 1195 1882 


177 

1915 2359 | 1 

pkes | pkgs | pkgs | pkgs 

1970 | B01 en ‘se 
74 | 1 

1528 | 5919 | 


4896 


es 


bagr "i 


bags 
20638 14751 
RAW MATERIALS, DYESTUFFS, & 
serons | eg serons , serons |; serons 


PIMENTO.| 17842 





serons 
7003 


| Serons 
COCHNEAL! 10177 7924 | 9121 | 9980 


chests | chests | chests 
1983 


chests 

6618 
toner 

1230 


—_ 
eet 


chests 
2143 


chests 
2601 


chests 
1877 | 
tors 
2845 
669 


eee aoe j 


LAC DYE...| 


tens tons tons 

6962 ose ove 

998 oo | es 
INDiGo, 


chests | chests | 


tons 
3433 
818 


tons 
2695 
936 | 





LOGWOOD 
FUSTIC.... 





chests 
20450 


chests 
9085 


chests | 
9992 


chests 
15856 | 


serons 
7439 oak noe 


SALTPETKE 
tons 


chests 


EastIndia..| 16170 





serons serons  serons 
4174 


serons 
4533 


serous 
2541 


Spanish .... 5509 


tons tons 


9445 3997 


tons tons 


7124 


tons 
9359 


lous 
Nitrate of 
Pease ... 


Nitrate of 


eee eee 6447 





eee | eve | 2796 
CUTTOS, 

bales ; bales | bales 
66 





1450 1260 3435 1711 1789 


bales 
American .. 162 27 
Brasil «. . woe 35 4 
CastIndie .| 60899 | 8319 die 36496 
Utv rpeol, all 
b ads .. .. |2134149 | 535726 | 312270 | 206160 aioe 


Total... +. {2195200 | 619023 12270 | 206160 (1802557 | 920147 |1130041 , 177711 


bales ; bales _ bales 
66 | 129 | 
| 2 2 


35 | 
124626 | 28370 | 20960 
795420 |1101540 _ 156730 
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RAILWAY CALLS FOR JULY. 
Amount per share. 


Date Already 
due. paid. 
£ada 


Colne Valley and Halstead, 
Five per cent. preference 1 ... 210 0 
Lancashire and Carlisle, 
100, 44 per eent. pref...... 1 ..80 0 0 
Manchester, Sheffield, and 
Lincolnshire, New, 10i, 5 
per cont., 1862 ..........00. 14 
London and Blackwall, 4; 
per cent. pref., 632 shares. 1 
Medras New Shares ......... 14 
Monkiand New Guaranteed 1 
Ottoman 17 
Paris & Orleans, New, 1862 1 
South-Esetern, 5 per cent, 
June, 1861.........006 escveceee 15 ws 
South-Eastern, 5 per cent., 
August, 1861........00. +0000 
Stockton and Darlington 
Acts, 1855 and 1858 1 
Vale of Neath, 20/7 pref.,1862 1 ... 


The Railway 


Number 
Call. Shares, 
£ead 
oo. 210 


ow 20 0 


100 


oe 


— 
eoocoo co 


deposit 
deposit 
300 
15 0 0 


deposit 
600 
w 6 0 0 


- 13 0 0 
40 0 
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15 
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EPITOME OF RAILWAY NEWS, 


ot 
TrarFric Recetrts.—The traffic receipts of railways in the Unite)! 
Kingdom amounted for the week ending the 5th of July, on 10) (i) 
miles, to 597,832/, and for the corresponding week of last year, ai} 
9,951 miles, to 555,519/, showing an increase of 323 miles, and of 41 
in the receipts, The gross receipts on the 14 principal 
amounted in the aggregate, on 6,642 miles, to 467,9487; and for th 
corresponding week of 1861, on 6,497 miles, to 428,187/, showing an 


crease of 145 miler, and of 39,761/ in the receipts. 


RAILWAY AND MINING SHAKE MARKETS, Ap 
x 


LONDON, 

Mowpay, July 14.—The transactions in the share market were ait 
numerous, owing to the dealers being engaged with the oes a 
setilement. The English railways evinced an improved tone on 
receipt of the news from America. In colonial, the only variations from) 
the ciosing prices of Saturdey were a decline in Scinde stock 4, ladw 
Steam Flot:lla 1, and in Punjaub shares and East Indian G Extension} 
di each. In foreign, Sambre and Meuse recovered }, and Pernambuts) 
dechined 3. In American, Illinois Central 7 per Cent. stock and F 
séverally improved } eacb, New York, Central shares 1, and 
shares }; Maryland receded 2}; Michigan South and North 7 
stock 1; and Erie preference shares and third mortgage } each. 

Tunepay, July 15.—In the English railway market the majority @ 
the trans ttions were in preparation for the settlement. South- Wester) 
snd Great Northern closed } better, and the A stock of the last-namel) 
company 1 better; on the other hand, Caledonian, Lancashire and York 
shire, and South-Eastern each receded }. Tn colonial, the only variatios 
from yesterday was an advance of } in Great Western of Canada shate, 
In foreign, the business was scarcely more then nominal, but there were) 
‘ome movements in the fina! quotations; Great Luxembourg were quotel | 
} better, Belgian Eastern Junction, Sambre and Meuse, San Paulo, an i 
Lombardv-Venetian each 4 better, and Paris and Mediterrenean 4 lower. |} 
In American, there was a general depreciation. 

Wepnespay, July 16.—In the English railway market, the transst-| 
tions were not numerour, but prices generally showed an upeatd | 
tendency. Of the principal descriptione, Great Northern stock was quoted | 
} better; ditto A stock, 14 better; Caledonian, Brighton, and M 
‘ach improved 4; and Great Western, Lancashire and Yorkshire, a6} 
North-Western each 4. In colonial, the stocks of Great Indian Penis} 
suls, Great South of India, and Scinde each advanced }; of East I | 
and the shares of the Great Western of Canada a furiber 3. In foreigt, | 
San Peulo and Sambre and Meuse were } and better respectivelys Pati | 
end Orleans receded 1, and Great Luxembourg and Belgian Easte®) 
Junction § each. Dutch Rhenish were quoted ex dividend, Ia A 
the business was very limited, and there was no movement } 
Closing quotations of yesterday. | 

Tavurspay, July 17..—The share market generally was Tittle moet) 
active, but the variations from yesterday's prices were very 
balanced as respects their upward or downward tendency. In 
railways, however, an improvement took place. In colonial, 
Western of Canada sharer, old and new, were } better. In for 
Dutch Rhenish, Sambre and Meuse, and Weert Flanders im 
each. In American, an advance occurred in Erie shares ; New ¥ | 
Central Seven per Cent. stock declined 14. H 

Frivay, July 18.—There was not mach activity in the railway market i 
to-day, but where any alter«tion occurred, it was of a favourable 1 
Lombardo-Venetian Railway shares were 4$ to } prem. Sambre 
Meuse were dull; San Paulo steady. Great Western of Canads 
Turin Savona in request. 


a 


We have advices from Sydney to May 22. The wool season had slaa@ 
closed, and very little remained to be shipped. In the value of hides ™ 
change had teken place, heavy weights being worth 15s to 16s 
Freights to London were quoted as follows by Messrs G. A. Lioyd 
Co, :—Wool, #4 per lb in full; tallow, 55s to 603 per tons cocos-nut oh 
70s per tun ; sperm oil, 80s to 90s per tun ; hidesand boner, 258 per toa} 
gum, 50s to 60s per too, 
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THE HIGHEST PRICKS OF THE DAY 4=3 GIVEN. 


bare List. 


- 


No. 


Name of Company. 


& Stour Valley| gj 
Birmingham ur 84 
Bristol and Exeter ......-. 3 
ee ceee er eeeee 06% 
‘Dundee, Pth, & Aberdn Jun.) 1) 
Eastern Counties...... «++ 
Eastern Union, class A ..../ 60 |,..... 
= Class B ..seceeecees| 40 |... 
Edin ‘a and Gi Ww «| 879) 86 
Edinb., . and Dund 
South-Western .. 
Great Northern ....+++- 
{ A stoc! 


ee 


- B stock... |135 

tSouthern and West. (1.)/106 |..... 

Western ....+++e++6-) 72) 7 
= Stour Valley Guar.....| 57 
Lancashire and Yorkshire..|:06 
London and Blackwall ....) 61 
London, Brighton, and 8. C /124 /1243 
London, Chatham, & Dover| 46}} .. 
London and Nerth-Western| 95 | 954 
London and South-Western 101}/1923 
Londonderry & Enniskillen} 45 |...... 
Manchester, Sheffield,&Lin.) 384) 3383 
Midland .... eeeeceseceses 13st 129 
= Birmingham and Derby) 99 | 99} 

ree 
North British .....-.++0++ 
North-Eastern—Berwick .. 
= GN. E. Purchase .... 
m Leeds once cerecececers 


— TOEK oocccccecccccces 


g6 
shares ul Name of Company. — 


<3/\< 
—oo SS 


Stock'100 |100 |London and Greenwich....|......} 64 


Stock) 100 = Preference oe 0000 00 2+ \ecoceelececes 
Stock| 100 London,Tilbury, &Southend 
Stock) 100 Midland Bradford ....+«++|. 


. 16862] 50 Northern & Eastern, 5 p ct. 


39800) 20 North-Western....0c00+++ ++ +* 
Stock! 100 Royston, Witchin, & Shepreth 
Stock! 100 Shrew and Hereford ... 
Stock|100 Wilte and Somerset «++. ++ | .scceelacecee 


PREFERENCE SHARES. | 
Stock|100 Bristol and Exeter .....+s0-s 
sanent08 we, Caledonian 104, “4 per cent.|. 
18094! andee, Perth, ‘unc). 
Stock| 100 |100 |East Anglian, Class A, 5 pc 
100 


100 
5 per cent., No 1. 
= NO? secececes 
— New 6 percent. ... 
Eastern Union, 4 pr cent.../. 
Edinburgh and Glas. 5 pe sh| . 
ee t.. 
lasgow & . .S pe). 
§ cent.|, 
ie 


Great Northern. 
Stock ‘Redeomabl 


Stock - 4 oe 00 cole: 

Stock Great Southern & Wi 

(Ireland) 4 per cent . ... 

Stock Gt Western, red. 4) pr et 

Stock — red. 4per cent. ... 

Stock « 91} 
Stock Lancashire & Yorksh., 6 p C}.....+|,...06 
Stock London and Brighton, guar. 

5 por cert. No, 1 oe +e veveeleoveee L185 
Stock Ditto 6 per cemt, ...++ vesse| +00] .. coe 
Stock, Ditto 7 per cent. pref stck)......1155 
London and 8.W., 7 per cent... ..|...... 
Stock Manchester, Sheffield, and 
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Amount 


of shares 
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100 
100 | Do. 44 per cent ......cccsesees] 92 
5 yy 2 op 7 cent./193 
jaub guar. 5 p cent, 
Do. Indus Steam Flotilla... 


FOREIGN RAILWAYS. 
Antwerp and Rotterdam .. 
Dutch Rhenish .. .. +. +e000s 
Eastern of France ........ 

Gt Luxembourg Constituted 
Namur & Liege ......+... 
Northern of France ......| 40 
Paris, Lyons, and Mediterr. 
Parisand Orleans........+. 
Royal Danish ..... ss seceee 
Sambre and Meuse ........... 
Victor Emmanuel 6 pc oblgs! 
Western & N.-W.o: France| #2 


CON. +4 oe veaneneeeverne/102 1102) 


Steck: Dute Bat pe cane 00 00 lees lessees 
. oc! Ditto, CURE. cccccccoree|occcee|scocee is 
South Yorksh. & Rivor Du Stock Midiané Consolidated. —_— 
and Darlington .. Stock) and Birmingham, 6 p cent|141 /,.,.. 
do. Stock — 4} per cent. pref British Won 2. 1.00.0 +000 00| se 
Stock North British .... 0 sees]. s 40 |Cobre Copper ...seeeeees 
Stock! Do. New guar. 5 p cemnt.|.....6],...06 16 [Copiape: oe 20 00 0 ve ce voces 
Stock North-Eastern—Berwicx, 4 Devon Great Consols.. ... 
per cent. pref... ...++.| 95 |...... see sescececsce 
60872 =— York, H.and S. parchal......|...... Great South Tolgus.. seo. «s 
58500 North Staffordshire... + ++\.ss00-| 2 20 |General 
Stock | 100 ScottishN.Eastern Aberdeen MADOOUN : scnssnseceptioncessescseer 
Newport ...| 41 |... guaranteed 6 per CORE ..|..006],..006 11 |North Downz ......... «- 
Hereford ...| 89 — 7 per cent Pref. Stock..). e Par Consols 2. 6660 cece ceee 
20000} 10s; 1¢s/South Devon, Annuities 10s}. ad South Caradon... ........+- 
Stock/!100 | 100 |S, Eastern 4} per COMt....0000+) 000+ lessee 8 |South Carn Brea ... 4.000 
Stock) 100 100 |S. Yorkshire, 4 pr ct guar |...... 6000 9 [Tin Croft 0 ci cocece coccce 
Stock|1C9 |100 |West Midland—Oxford, 1st 284/United Mexican .........+- 
SUATANCE..rorerceeee ve v0 ++ |oeeeee|eoee 448| West Basset .. 002.0006 0+ eee 
5 | West C ON on cosccccees| 36 | 3 
BRITISH POSSESSIONS. 47j| Weet Wheal Beton «Joao |. 
ee |100 |100 |Atlantic and St Lawrence...| 64 | 60 54|Wheal Basset ......s0000 s+) 929)... 
Stock/ 100 |100 |Bmbay,Bar,& Cen.Ind. guar./1C1 |101} 5 |Wheal Buller .....++.++++| 60} S7j 
20000} 204) 20}|Buffalo and Lake Huron.... 53] 5 8 | WhealMary Ann.........-| 14 |. 
ae 0 MS Th es Preference ........0000000' 82 - 
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7 | Wheal Trelewnev ........! 15 163 


OFFICIAL RAILWAY TRAFFIC RETURNS 


. T 
Dividend per cent. Week |— RECEIPTS——____—______, Miler 
Average Name of Rallwa: Pie 
ye Merchandise, n in 
cost First half Second hal ending. re minerals, Total Some = aera 
per mile. | year 1860.| 1861. 1861. */ cattle, &e, | Receipts. | i361 | week.| 1862 1861 
1862 £eaada £ £ a4| £ 

Belfast and Northern Counties ...\July 11) 124613 2 | 1001 8 2230 136 
Bristol and Exeter... .. — «. 13) 4599 8 9| 2462 2| 6663 125 
Caledonian ... os oe oo 13; 4979 11 11 36161 not 
Detroit and Milwaukee... ooo 3) os! oe i 185 
Dublin sad Drogheaa ee 13; 1250 12 10 63 
Dundee, Perth, & Aberdeen .. 13} 353 8 8 aL 
East Angliac os we os 6} 451 2 1 
Edinburgh, Perth, and Dundee... 13, 1719 0 0 
Eastern Counties ... oo. 

* Do. ooo 13 
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Edinburgh and Glasgow ... eee}SUMC 28) ...crcccccerereree! oe 

Grand Trunk of Canada ... eee 28) 5301 17 0 

Great Luxembourg eee «(July 6) 1145 0 0 

Great Northern ... 0 a.» coe! Bh oc 2000 00 00 00] cece se cece 

Great North of Scotland... oe 6| 873 2 0! 97017 

Great Southern & Western (Trish) 3128 18 2 

Great Western and West Midland 13)... $000 ve ce cee: 
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S wwe 


= 


Great Western of Canada coal 
Lanc. & Yorkshire & E. Lancashire 1315113 
London & North-Western, &¢.... 13) 55543 
London and Blackwall .. ee 13) 1884 
London, Tilbury, and Southd Ex. 
London, Brighton, & South Coast 
London and South-Western oe . ‘ «| 
London, Chatham, and Dover ... 5510 
Manches., Sheffid, & Lincoinshire 9116 0 0} 14600 
Midland eos oe ove Wh icces ee seee ceeee| 40005 
Midland Gt Western (Irish) 2015 6 2 
North British “ae oo 6 3664 0 @| 3496 0 0/| 7160 0 
North-Eastern—Berwick... 
York x U2} roccoce ce cece] coccce coccce| SHOO @ 
Leeds. 
North London sig, eo WB} carcoce've coves] coco coccce| S006 8 
Nerth Staffordshire ove UB) ccccsosccncnsosece| sconsvececsecenses| | TON. © 
os eee 13) 1658 17 5 | 1504 168 0 | 3163 15 
ee 5/20911 0 0 | 4959 0 0 /| 25870 
eo ooo 13) 2865 8 3 957 14 5 3823 
Stockton and Darlington .. 5} .coccossosveseeere] esecceccccccsseese| 8966 


Taff Vale .. - o 6). cee- seers} es sene- cose) 5459 
Vale of Neath ore ate 6) 285 © 0} 1546 0 O| 1831 
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PRIZE MEDAL AWARDED. 
LLEN’S PATENT 
with ings. 
LADIES’ AW ARDROBE TRUNKS, DRESSING 
BAGS, with silver fittin; 
WRITING and DRESSING 
CASES, and 500 other articles for home or continental 
travelling. Illustrated catalogues by ree. 
Bedsteads, Drawers, ay Chairs, Washhand-stands, 
Bcmatactre and Patentee, 22 and 31 
West Strand, London, W. 
Al MESSRS NICOLL’S 
several of the finest specimens of the Woollen 
exhibited at the International Exhibition. 
Nicoll's Negligé Suits of Neutral mixed colours, all 
Wool, from Two Guineas. 
Nicoli’s Ladies’ Shewerproof Cloaks and Jackets. 
Nicoll's Riding Habits, from Three to Six Guineas. 
Nicoll'’s Boys’ Knickerbocker Suits, from One Guinea. 
Cel Gece and Navy Ontfits, the best at moverate prices. 
tion, University | Robes and Sarplices. 
Overcoats, Dress, and other Suits ready for inspection 
or 
Regent street, W.; 22 Cornhill, E.C., London; and 10 
St Ann's square, Manchester. 
IN BELFAST, 
in which nine of MILNER'S SAFES (six in the 
first and three in the last) have preserved their centents 
owners :— (Copy) 
"Messrs ‘Thos. Milner and Son. 
“ Belfast, February 13, 1861. 
in Bedford street, in which our warehouses and 
were situated, was totally destroyed by fire on 
books contained in two of your Safes were found, on 
the Safes open, to be ly secure and the 
were stamed by the steam, and some of the covers 
damaged by adhering to the sides of the Safes from 
‘““We are, Gentlemen, your obedient servants, 
“J. B. Ratstow and Co.” 
London Depot, 47a Moorgate street, City. 
INSECT 


A PORTMANTEAUS and TRAVELLING BAGS 
DESPATCH BOXES, 
Also, Allen’s Barrack Furniture Semmaeeet Portable 
J. W. 

ESTABLISHMENTS may be inspected, in 
Nicoll’s Tweed Cape Coat Waterproof, One Guinea. 
Nicoll's Sixteen Shilling Trousers, all Wool. 

Nicoll’s Young Gentlemen's Suits as worn at Eton. 
Ecclesiastical, State, Law, Corpora- 
Eo aed D D. NICOLL, Court Tailors, 114 to 120 
(t REAT FIRES 
I 
The following is one of the certificates from all the 
“ Gentlemen,—We beg to say that the block et build- 
the Sth instant, but we are happy to say that all our 
wae quite legible, though the edges and some leaves 
the heat to which they were exposed. 
Milmer's Phenix Safe Works, Windsor, Liverpool. 
EATING’S PERSIAN 


DESTROYING POWDER.—This Powder is 

uite ven Fe to Animal Life, but is unrivalled in 

Fleas, Bags, Emmets, Flies, Cockroaches, 

"howe Morquitoes, Moths in Furs, and every 

ee species of Insects in all stages of metamorphosis. 

will find this an invaluable remedy for 

destroying Fleas in their Dogs, as also Ladies for their 

Pet Dogs, and sprinkled about the nests of Poultry, it 

will be found extremely efficacious in exterminating 

those insects with which they are usua'ly infes ed. It 

is perfectly harmless in its nature, and may be app'ied 

without any apprehension, as it bas no qualities 
deleterious to animal life. 

Sold in packets, is, 2s 6d, and 4s 6d each, or post free 
for 14, or treble size for 36 postage stamps, by THOMAS 
KEATENG, Chemist, 79 S: Paul's churehyard, London, 
E.C 


“Dake notice each genuine packet bears the above 
name and sddress. 


Blalr's GOUT AND RHEUMATIC 


PILLS.—Price 1s 13d and 2s 9d per box. 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon man- 
kind; for during the first twenty years of the present 
century, to speak of a care for the gout was considered 
a romance ; but now the efficacy and safety of this 
medicine is so fully demonstrated, by unsolicited testi- 
menials from persons in every rank of life, that public 
opinion proclaims this as one ef the most important 
discoveries of the present age. 

Seld by all me“icine venders. See the name ot 
“Thomas Prout, 229 Strand, London,”’ on the Govern- 


went stamp. 
JOZEAU'S COPAHINE MEGE, 


successfully tried in the Paris and London hospitals, 
under the care of Messrs Cuthrier, Rilord, Lloyd, Po- 
land, and Legros Clark (Lancet, 6th Nov 1852), effects 
a cure in an average of six days, either in recent or chro- 
nic disexses.—4s 6d per bottle, by post 5s 2d, at G. 
Jozeau's, French Chemist, 49 Haymarket. 


The New Medical Guide for Gratuuitos Circulation. 


R SMITH, WHO HAS DEVOTED 

fifteen years to the study and treatment of Nervous 
Debdility, Loss of Memory, Dimness of Sight, Lassitade. 
and Indigestion, has published a Free Edition of his 
valuable work, Tie New Medical Guide (120 pages), 
containing his highly successful mode of treatment, 
with neeessary instructions, by which sufferers may 
obtain a cure. The book will be sent post-free in an 
envelope to any address on receipt of a directed envelope 
and twostamps. Addr ss, DrSmith, 8 Burton crescent; 
Tavistock square, Londoa, W.C. 


HEALTH AND HAPPINESS FOR 
the NERVOUS and DRBILITATED.—A single 
copy of a new medical work, written by one of the most 
eminent medical men of the present day, solely fur the 
gaidance and benefit of that class of sufferers who de- 
sire awpeevy avd private cure, with illustrative cases of 
parties who have been restorea to health by fc lowing 
the advice laid down n this work, tree on receipt of 
stamp.— Address to the Secretary, Institute of Auatemy, 
Birmingham. 


THE ECONOMIST. 
F{YDROPATHIC SANATORIUM, 


SUDBROOK PARK, RICHMOND HILL, 


SURREY. 
Physician and Proprietor, 
Dr E. W. LANE, M.A., M.D., Edin. 

The Turkish Bath on the premises under Dr Lanes 
medical direction. 

Consultations in London, at the City Turkish Baths, 
» South street, Finsbury, every Tuesday and Friday 
between 1 and 4. 


[CE REFRIGERATORS OF EVERY 
kind and variety, for preserving Ice, and cooling 
Wine, Water, Butter, Cream, Jellies, and Provisions of 
all kinda. PATENT PISTON FREEZING MA- 
CHINES for making and moulding Dessert Ices in one 
operation. WATER CARAFE. FREEZERS; or, 
CHAMPAGNE FRAPPE PAILS. IMPROVED 
FREEZING POWDERS, and everything counected 
with Freezing, of the best, cheapest, most modern, and 
reliable character, and particularly adapted for hot 
climates and ships’ use. PURE SPRING WATERICE, 
in BLOCKS, delivered to most parts of Town daily ; and 
packeges of 2s 6d, 5s, 9s, and upwards, forwarded any 
distance by “ Goods Train,” without preceptible waste. 
Prospectuses free. 

WENHAM LAKE ICE COMPANY, 140 STRAND, 

LONDON. 


IMPORTANT IMPROVEMENT in ARTIFICIAL 
TEETH and PAINLESS DENTISTRY. 


Me LEWIN MOSELY, DENTIST, 

80 Berners street, London. Established 1820 
Mr Mosely, Dentist, begs to direct attention toa New 
and Patented improvement in the manufactare of Arti- 
ficial Teeth, Palates, &c., which supersedes all impure. 
Metals and soft and absorbing agents hitherto the fruitfal 
cause of so many evils to the mouth and gums. A 
portion of this great improvement eonsists of a gum- 


: coloured enamelled base for the Artificial Teeth, whieh 


presents a uniformly smooth and highly polished ‘surface, 
preventing any lodgment of food between interstices, 
thus avoiding the consequent unpleasant secretions, 
causing foulness of breath, &c. Additional Teeth can 
be added when required (thus saving great expense to 
the Patien:), without extracting roots or fangs, and as 
the whole is moulded in a soft state, all inequalities of 
the gums or roots of teeth are carefully protected, and 
insures a periect system of painless Dentistry. Neither 
metal wires or unsightly ligatures are required, but a 
perfectly complete adhesion secured by Mr Mosely's 
Patented Suction Palate, No. 764, Aug., 1855. 

*,* Decayed and Tender Teeth permanently restored 
to use, preventing the necessity of Extraction. 

Consultations ,and every information free. Charges 
unusually moderate. 

Success guaranteed in all cases by Mr Lewin Mosely 
30 Berners street, Oxford street, W. 


DR DE JONGH'’S 
(Knight of the Order of Leopold of Belgium) 


[ !GHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
as the safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

RHEUMATISM, GENERAL DEBILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind. 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.O., Physician in 
Ordinary to the Queen in Ireland.—“ I consider Dr de 
Jongh's Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
ef great value.” 


Br LANKESTER, F.R§., Scientific Superintendent, 
South Kensington Museum.—‘‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regards genuineness and medicinal 
efficacy.’ 

Dr GRAN VILLE, F.R.S., Author of the “Spas of 
Germany.” —*“ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Qil produces the desired effect 
in ashorter time than other kinds, and that it does not 
cause he nausea and indigestion too often consequent 
ona the administration of the Pale Oil.” 


Dr LAWRANCE, Physician to H.R.H. the Duke of 
Seaxe-Coburg and Gotha.—*‘I invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling agsured that I am recommen¢ing a genuine 
article, and not a manufactured compoana in which the 
effica-y of this icvaluble medicine is destroyed.” 


Dr de Jongh's Light Brown Cod Liver Oil is sold 
only in Impertat Half-Pints, 2s 6d; Pints, 4s v4; 
Quarts, 98; cap:uled, and labelled with his stamp and 
Signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by res Chemists and Dr: 

SULE CONSIGNEES: 
ANSAR, HARFORD, and Cv., 77 STRAND, 
London. W.C. 


CAUTION.—Beware of oe ee Substitations. 


HeLLoway's OINTMENT AND 


PILLS.—The worst descriptions of vlcers, the 
most revolting sores, and the intensest external inflam- 
mxtions yield before this cooling Oietment when its 
effect is angmented by the pore administration of 
Holloway's Pills. In legs it has only to be applied 
for a few days before its beneficial influence is seen over 
those indolent ulcerations which no previous ——_ 
could ease, much less cure. Under its application the 
pains decrease, the almost bursting skin relexes, and 
bealthy granulations spring up to dkplace the old dead 
matter which was horrifying to behold. Holloway's 
Ointment purifies the blood in the neighbearing vesseis, 
from which firm and good fiesh can alone be formed, it 
quiekens the absorption of effete substamees, and re- 
establishes soundness. 


(July 19, 18 


ME, LEWIS AND S0m 
= ep 

riting, metic, Sostiteaten enie 
taught fer upwards of fifty years Mr Lewis, th 
inventc ‘and first teacher conbep af ean bd 
only infs.ible «ystems, insures perfection In aay af , 
above branches after a few easy and 
Persons unable to take the lessons may 
inventor's works for self-instruction at his only 
tion, 113 Strand. _ 


THE FRENCH AND G ERM, 
PROTESTANT COLLEGE, Netherton § 
Clapham, Surrey, combines the comforts of an 
bome with the advantages of a Continental 
The en ont Sea 
a good eaaeions are taught y secident mate, 
give lessons daily. The course ef instruetion 
secures for young gentlemen a sound English, ( 
— os aeation, combined with 
y, y, and Modern Science 

wn — merchant, and 
— do Terms, inclusive, from 
fitty guineas per annum, according to age and 
ments. A difference will be made for two s | 
Senate For references and pro 
to Monsieur A. de Chastelian. as above. 


eee 
RUPTURES—BY ROYAL LETTERS PATENE 


W HITE’S MOC- MAIN 


TRUSS is allowed by upwards of 200 Melted 
Gentlemen to be the most effective invention in the qm 
tive treatmentof HERNIA. The use of the “ppring 
so often hurtful in its effects, is here avoided, » 
bandage being worn round the body, while the 
resisting power is supplied by the MOC rN 
and PATENT LEVER. fitting with so — " 
closeness that it en be detected, and may bey 
during sleep. A descriptive circular may be hada 
the Truss (which cannot fail to fit) forwarded 
on the circumference ot the body two inches 
hips being sent to the Manufacturer. 
Mr WHITE, 228 ie, 2 Ste 6 

Price of a single Truss, Is, 2 6d, and 
postage, ls. Double ditto, 8is. 64, 428, and 52s éd; 
age, ls 8d. Umbilical ditto, 428 2s 64; 
1s 10d. Post-office orders to be made payable 
White, Post-office, a 


ELASTIC “STOCKINGS, 
CAPS, &c., for VARICOSE VEINS, and alb 
WEAKNESS and SWELLING ofthe LEGS, 8! 
&c. They are porous, light in textare, and 
and are drawn on like an ordinary stocking, 


aq! 


8 Gd, 78 6d, 108, and 16s each; postage, 6d. ¥ 


WHITE, Manoracturer, 238 Piccadilly, Leadon, 
| 
pis EFORD’S PURE 
MAGNESIA bas been, twenty-five 
emphatically sanctioned by the medion! Pet 
universally aceepted by the Public, as the Best 
for Acidity of the Stomach, Heartburn, Hi 
and Indigestion, and as a Mild Aperient for 
constitutions, more especially for Ladies and @ 
It is prepared, in a-state of perfect purity aud =i 
strength, enly by DINNEPORD and CO., 172 
Bond street, London; -and sold by all 
chemists throughout the World. 


R MARSTON, M.-R.C.S., DS: 
on Nervous Debility, Impediments to 
and all seeret diseases, showing a simple. yet 
means of restoration to vigorous health. Price 
free, direet from the Author, 47 Berners street, 
street, Lor London. Cw sultations, 11 to 2, and 4 to8 


MEDICAL REVELAT 10NS 


(with Illustrations), through the aid of 

5. and Microscope, when employed for ae 
nosis. SeLr-Cure or Nervous aNp PaysicaL 
Wasting and Withering of the Nervous Tissues, 
tude, Loss of Energy and Appetite, Groundiess Feam 
and other disorders of of the system : presented to suffers 
in order that they may curethemselves without medias 
Sent free, on receipt of two stamps, by a be I 
the Lock Hospital), No. 27 Alfred place, Bedfo 
Lendon. Consultations daily from 11 to 2 and 

For distinguished qualifications, vide diplomas. 


DR CURTIS’S MEDICAL TREATISE 
On Nervous and Generative Diseases. 
The 140th thousand, with numerous on ann an reo nas 
post paid, S aeane the Author, for 
ends, twenty 


[HE CAUSE AND CURE | 


PREMATURE DECLINE in “eo i 
Direetions for Perfect Restoration Health am 
Vigour, being a Medical Essay on . Nereeain 
Generative their Prevention and Cure 
result of twenty-five years’ suecessful practice. By, 
J. L. CURTIS, 15 Albemarle street, Piceadilly, 
Consultations, Ten till Three and Six till Eight. 

REVinws OF THE WORK. 

“We feel no hesitation in that there 
member of mee whom the will not be 
nh person hold the relation of 

t, preceptor, or clergyman."—Sux, evening rr ea 

me Dr Curtis has conferred a great beon by 


ae premature old age."—Damr 
March 27, 1858. 

An enlarged edition of the above work has 
published. Contents : so on Human Phy 
and the Exhaustive Causes, Ph: chenhend and Le 
tend to embitter and shorten 
ment of Ner ous saree Im; 

So) Abeoe th F staeuiey, the 
use, the 5 
or Infeetion, &c.; with Observations 


ing Cases, with the Author's Receipt of a 
Lotio’ 


n. 
Allen, 20 Warwiek lane, Paternoster row ; 
Cornhilt; and free from the Author for 12 stamps 
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THE ECONOMIST. 


KAMPTULICON FLOOR CLOTH, 


exclusively at the Houses of Parliament, British Museum, Bank of England, 
and other Public Offices, by 


AND BOYCE, ORIGINAL PATENTEES & MANUFACTURERS, 


12 BUSH LANE, CANNON STREET. 


KAMPTU L 


MANUFACTORY—GREENWICH ROAD. 


Icos,; oar 


| INDIA-RUBBER & CORK FLOOR CLOTH; 


l\ As laid at the Houses of Parliament, British Museum, Bank of England, and 
numerous Public and Private Offices. 


In to wet, indestructible by 


the feet. Far superior to es 
| of Floors, do. iovabesblo on 


damp, soft to the tread, and warm to 


other material ever invented for the Covering 
tone Floors. 


F. G. TRESTRAIL AND CO., 19 AND 20 WALBROOK, LONDON, E.C. 
MANUFACTORY—SOUTH LONDON WORKS, LAMBETH. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
sof large towns, and by their process, which is patented, is cheaper than White Lead. 


Ie is 
and 


adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
an amalgam of the two metals, which protects the Iron from decay or incrustation. 


sould be used inrtoad of Red Lead, which is proved to be destructive to Iron exposed to Salt 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


pivhato of Barytes, i oportions varying from ten to thirty per cent. No workman can 
8 material. Those who have obtained the Patent White Zinc Paint 


work with 


Ee: 


who have not adulterated it, will never willingly use any other Paint for their best seeds 


" Bach Cask of Pare White Zine is stamped— 


“HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, 


PAINT and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints, 
haveremarked, that their children on returning from the country to newly-painted houses have suffered 
health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw in the 


vapour."—JouN BULL, September 14, 1850. 


een oer tate AND HOSE 
te match. Sold by THRESHBR and GLENNY, 
Strand, next door to Somerset House, 


a 
AB. Lists of prices forwarded free of expe expense. 


LD PATENT STARCH, 
USED in the ROYAL LAUNDRY. 
Ladies are respectfully informed that this Starch is 
USIVELY USED in the ROYAL LAUNDRY, 


at 
ual to the GLENFIELD 
which is the FINEST STARCH SHE EVER USED. 


WHEN YOU ASK FOR 
GLENFIELD PATENT STARCH, 
eeaMassrsrecrse 


UNDERS, OTLEY, AND CO., 
5 BAST’ INDIA, and COLONIAL AGENTS, 
pet eet, Hanover 7 London. ‘ oe 
— ls , 
=< Cabin Furniture, &c., ded. 
} Boxes transmitted over or by ong 


! 
Aceounts opened. Pay and Pensions drawn 
for Miscellaneous. Goeds, Books, Newspa 
members of the Military and Civil ersions 


sent to Libraries 
Military Book Clubs, in 


fs ALLSOPP and SONS take the opportunity of 

a the medical profession, ee x 

Reom may be pro- 
Seat ns and Casks, and om Draught, from al 


‘Tespectable wine and beer merehants and 


Trent, April 30, 1860, 


HIRT MAKERS AND HOSIERS 


CHRISTIAN and RATHBONE. 


11 WIGMORE STREET, LONDON, W. 


= 1 
PRINCE METTERNICH’S HOCK. 
Sehloss Johannisberger, Cabinet wine, price 72s and 
108s.—CHARLES ELLIS only’Agent for Great Britain, 
21 College hill, Cannon street, London, E. C. 


AUSTRALIAN COAL. 
—The Newcastle Coal and Copper Company’s Coals 
are well suited for steam purposes, and have been used 
by the Australasian Steam Navigation Company for 
several years. 

Contracts may be made in this country for shipment 
either at Sidney or Newcastle, by applying to Redfern, 
Alexander, and Co., 6 Great Winchester street, Agents 


GREAT EASTERN, 
for NEW YORK. 
The GREAT EASTERN, 18,915 tons, 
z WALTER PATON, Commander, will 
dispatened from LIVERPOOL (with leave to call 
at Queenstown), as under:— 
SATURDAY, August 16. 
WEDNESDAY, October 1. 
TUESDAY, November 18. 

Fares—First Ciass Cabin, £20 to £28 according to 
accommodstion, all having the same privileges in the 
saloon. Tourist or Retarn Tickets at fare and a half. 
Second Class Cabin, £14. Intermediate, £10 10s 
Steerage, £6 6s. Fre'ght on moderate terms. 

Apply to C. E Dixon, 9 Rumford place, Liverpool; 
Seymour, Peacock, and Co.,-116 Fenchureh street, Lon- 
don, E.C.; or the Great Ship Company (Limited), 
90 Cannon street, London, E.C. 





THE STEAMBOATS OF 


the Inyperial and Royal Austrian 

Danabe Steam Navigation Company of 

Vienna continue to ply for both pas- 

sengers and goods between all the stations on the river 
Danube, Constantinople, and Odessa, in connection with 
the Bavarian boats and the steamers of the Austrian 
ees — Bradshaw's Continental Railway Guide, 
The establishment of Direct International Communi- 
cation between VIENNA and CONSTANTINOPLE, by 
the steamers of the Imperialand Royal Austrian Danube 
Steam Navigation Company of Vienna, the Czernavoda 
anc Kustendje Railway, and the steamers of the Austrian 


- Lloyds, provides a new route between ENGLAND and 


CONSTANTINOPLE, quicker, cheaper, and better than 
any other existing. The passage of the Mouth of the 
Danube is avoided, and the entire journey from London 
to CONSTANTINOPLE can now be accomplished ia 
seven days, and with little more than twenty hours of 
sea voyage during the whole journey. 
The well-known and 


and magnificent 
Jostpb, Sophia, Albrecht, and Szecheny, which under- 
take this special -ervice, are fitted in first-rate style, 
with every comfort, cabins, bath rooms, é&e., &c., 
ae eee (ineluded in the fare) is in every respect 
supe 5 
Through tickets, available for 30 days (from the day 
of departure from Vienna), can be obtained at the Agency 
of the Imperial and Ro: Austrian Danube Steam 
Navigation Company, 81 London wall, E. C. 


Toe further iculars to tain A. 
ue Ea apply to Cap Pietroni, 


aaa BALL MONTHLY 


AUSTRALIAN CLIPPERS 
From LONDON DIRECT 


Tonnage; To Sail. 


7ST 


1100 jJaly 25. 
y \Cornwaliis (mew)... 
elbourne.. -\Cinde derella 


er |Flying Cloud 
ueensiand.. ~| Wanaell 
‘This celebrated line of Packets have, by panc- 
tuality and rapid passages, earned a world-known repa- 
tation, and their passenger accommodation is unsur- 
er a lo any vessels afloat. 
wotralia, noply to JAMES Bal 
— apply te J BAIN oa co., 


pee all Agents for the Black Ball Line; and to T. M. 
ACKAY and CO..1 Leadenhall street, London, E.C. 


RITISH AND NORTH 

AMERICAN ROYAL MAIL 

% the 

L and NEW YORK and between LIVERPOOL 

and BOSTON, with liberty to call at HALIFAX or 
other ports to land and receive goods, and pas- 

sengers, the Boston ships calling at HALIFAX to lend 

and receive passengers and Her Majesty's mails. The 

following, or other vessels, are appvinted to sail from 
Liverpool, calling at CORK to receive the mails :— 

ARABIA, for BOSTON, Saturday, July 26. 

SCOTIA, for NEW YORK, Saturday, Aug. 2. 

EUROPA, for BOSTON, Saturday, Aug. 9. 

Passage money, inciuding steward's fee and provisions, 
but without wines or liquors :—To Halifax and Besten, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds, To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B, Foord, 52 Old Broad 
street, London ; D, Currie, Havre, and 12 Place de 
a Bourse, Paris; G. and J. Burna, Kuchanan 
Glasgow ; D. and C, Macliver, Queenstown; or D. 

C Maclver, 8 Water street, Liverpool. 


iS fae 


TEAM “SHIP S— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 


0. 
ROTTERDAM—Tuesday, Thursaay, ani Saturday, 
at 11 Chief cabin, Ul 7s; tore, iis 6d 

Cologne, 35s 6d or 196 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Moselle (splendidly refitted and passenger accommoda- 
increased) and Dolphin, every Tuesday and 
Thursday at 12 noon. Chief cabin, lJ 7s; fore, 20s. 
3d; Leaving Antwerp 


Brussels, 22s 
for London every Sunday and Friday at neon. 

OSTEND, a and the RHINE—Every 
Wednesday and Saturday morning. July 23 at 10; 
26 at 12 noon. Ostend for London every 
Tuesday and Friday night. 

Brussels, 20s 3d. 

HAVRE—From St ateets Wharf, every Sunday 
morning. July 20 at 5; 27 at 11. Chief cabin, 
Tis; fore, 8s, London to Paria, £1. 

PARIS, via CALAIS. direct—From London Bridge 

every Wednesday and Saturday morning. 
July 23 at 11; 26 at 12noon. Chief cabin, Ils; fore, 
8s. London to Paris, 17s 8. 

BUULOGNE—From Lendon Bridge Wharf, 
or. July 20 at7 ; 21 at 9; 22 at 10" 23 and 24 at iL. 

Chief cabin, 11s; "tore, 8s. London to Paris 15s. 

; ee ey hedge adjoin- 
ing the Tower, every Wednesday a eae 
at 10 Fares: chief 203; return, 30s 
fore, 15s; return, 22s 6d; deck, 7s 6d; which faresinelnds 
ail pier dues at London and Granton. 

ULL—From London Bridge Wharf, every Wed- 
nesday and Saturday at $ morning. From Castom 
House Quay, Tuesday and Friday at 8 morning. Chiet 
cabin, 8s; return, 12s; fore cabin, 53; return, 73 6d. 

NEWCASTCLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and oe. at 10 morning. 
a cabin, 8s; retarm ticket, 12s: fore, 5s; retarn, 
s 

a London Bridge Wharf, every 
Wednesday and Saturday; at Four afternoon, Saloon 
8s; iam 128: fore cab:n, 5s; return, 7s 6d. 

MARGATE and ee (Sanday ex- 
agen, at 10 merning. Calling at Blackwall and 


TEER BAY—From Fenchureh street Station. 
a and BACK, from London Bridge Wharf, 
he eee at one fare. as a 
71 Lombard street, civous, 
Leadenhall street; and Ss Katharine Wharf. 


‘4 





T HE INTERNATIONAL 

EXHIBITION PERMANENT AGENCY. 16 

Water lane, Great Tower street, E.C.—AUGUSTUS 

WRAMPE, Exhibitors, Manufac- 

England, France, and the 

and Ex- 

, makes Advances against ents, 

Bills, and effects Shipping, Commission and 

Agency business. First-rate references.—N.B. Va- 

cancies for Two Young Gentlemen to learn the City 
business. Agents wanted. 


NTERNATIONAL EXHIBITION.— 
Admission for the week ending 26th July: 
MONDAY to THURSDAY, ONE SHILLING. 
FRIDAY and SATURDAY, HALF-A-CROWN. 
Doors are opened at 10, except on Saturday, when 
the doors are opened at 12 o'clock. 


‘THEATRE ROYAL LYCEUM. 
Sole Lessee and Manager—Mr Edmund Falconer. 
213th, 214th, 215th, 216th, 217th, and 218th nights of the 
eontinuous and unintercupted (the longest on record of 
any Drama in London) run of PEEP 0’ DAY. 
Brilliant success of KILLARNEY. 

On Monday and during the week, the performances 
will commence with the triumphantly successful Drama 
of PEE? 0° DAY; or, Savourneen Deelish. Messrs 
Walter Lacy, Addison, Charles Selbv, George Melville, 
and Edmund Falconer; Mrs D. P. Bowers, Miss Clara 
Weston, and Miss M. Hudson. After which the new 
Musical, Pictoria’, Poetical, and Ballet Interlude 
entitled KILLARNEY, by Mesers M. W. Balfe, W. 
Telbin, Oscar Byrne, and Edmued Falconer. In the 
course of which a new Ballad, by M. W. Balfe, words 
by Edmund Falconer, will be sung by Miss Anna 
Whitly, of the pal Italian theatres. A New Scene 
by W. Telbin, will be exhibited in conjanction with his 
celebrated Panorama of the Lakes. And a new charac- 
teristic Beliet, arranged by Oscar Byrne, and in which 
Miss Lydia Thompson wilt introduce a Shadow Dance, 
will be presented. To conclude with the new Farce, 
COLLEEN Brough and A. Halliday, entitled THE 

LLEEN BAWN SETTLED AT LAST. 

characters by Mr Chas. Selby and Miss 
Lydian Thompson. Prices as usual. Box office open 
from 11 till5 daily. No Half-Price. Acting Manager, 
Mr F. B. Chatterton. 


EW THEATRE ROYAL ADELPHI. 


Sole proprietor and manager, Mr B. We'ster. 

Re-production of the Great Drama of the DEAD 
HEART. Robert Landry, Mr B. Webster. 

On Monday and during the week, THE DEAD 
HEART. Messrs B. Webster, J. L. Toole, D. Fisher. 
P. Bedford, Billington, Eburne, Lewis, C. J. Smith, 
Romer; Miss Woolgar, Miss K, Kelly,{Miss Laidlaw. 
And THE SHILLING DAY. Messrs J. L. Toole, P. 
Bedferd, Emery, Sefton; Miss Latimer, and Mrs H. 
Lewis. Commence at 7. 


- 
T JAMES’S THEATRE.— 
Manager, Mr. GEORGE VINING. 

On Monday, and during the week, UNDER THE 
ROSE. Mr Ashley..and a Ellen Turner; and the 
New Comedy, FRIENDS OR FUES. Messrs George 
Vining, Dewar, Frank Matthews, Stephens, F. Charles ; 
Miss Herbert, Miss Ellen Turner, Mrs Frank Matthews, 
Miss Harland, and Mies E. Romer. To conclude with 
the Fairy Extravaganza, PRINCE AMABEL; or, the 
Fairy Roses. Supportea by the Misses Nelson, Mr and 
Mrs Frank Matthews, Messrs Belmore, Ashley, and Miss 
Rainsforth, &c. Commence at Half-past Seven. Acting 
Manager, Mr J. Kinloch. 


, 7 oO 
SADLER S WELLS THEATRE. 
Directress, Miss Catharine Lucette. 

On Monday, and during the week, the perfermance 
will commence with ELLA ROSENBERG. Characters 
by Messrs H. Forrester, J. Johnstone, Lewis Ball, and 
Bailden; Mesdames M. Percy, Dowton, and FE. Dowton. 
After which a Pas Seul by Miss Rosa Nathan. Fol- 
lowed by the Farce of TWO HEADS ARE BETTER 
THAN ONE Concluding with the great Burlesque of 
PUN ‘CH AND FUN: or, the Follies of the Day. 
Miss C. Lucette, Mr Morton Price, &c. C. Dudley, 


Acting Manager. 
A STLEY’S ROYAL 
AMPHITHEATRE. 
ee and Manager, Mr W. Batty. 

The coolest Theatre in London. 
REVIVAL OF MAZEPPA. 

Monday and during the week, will be performed 
Byron's dramatised Poem of Mazeppa, or the 
Horse of Tatary With new and appropriate 
(by Mr Julian Hicks). Dressesand decorations 
ing the whole strength of the double compary 
of horses. Mazeppa, Mr C. Mortimer; Abder 
T. Huntly ; Count Premisiaus, Mr Montague; 
Olinska, Miss Julia Seaman. Scenes in the circle, 
Moos. Gerard, Mons. Goudsmidt; Madile Goldkette, 
adile. Masotti, Mr Moffatt, Miss Gordon, and the 

Infant Perks. Clowns, Harry Croueste, the Royal 
Jester, and H. Bevan, the musical Grotesque. To 
conclude with a comic Ballet, in which the celebrated 
danseutes Misses Gunniss and the whole of the Corps 
de Ballet will appear. Stage manager, Mr W. Searle. 

Commence at 7. 


LYTECHNIC.— 
Pe What I saw at the International Exhibition; 
Half-an-Hour'’s Advice to Intendiog Visitors, by 
fuihener oh ve Pepper, F.C.8., A. Inst. C.E.. New 
Lecture b e H. Pepper, on Tuesday, Thursday, and 
— at 4 past 12 and }-past 7, on “ Some of the 
hief Scientific Specialities of the “Tuternational Ex- 
hibition.” Splendid Series of Electrical Experiments 
with the Giant Piate Machine and Lecture by J. L. 
King, Exq. Remarkable imitations of British Birds and 
Herr Susman. Re-engagement of George 
Bucklanw, E+q., for his Buffo-Musical Entertainments. 
New Gorgeous Scenic Optical and Prismatic Fountain 
Spectacle. Beautiful Dissolving Views, illustrating Lon- 
don in Ancient and Modern Times.—Paris as it is.—The 
oe Land. Concerts by the Brousil Family. See 
ly programme of a Open from 11 to 5, and 
at 6to 10. Admission 1s, 








THE ECONOMIST. 
NATIONAL DISCOUNT COMPANY 


(LIMITED), 33 Cornhill, Lendon. 
Capital, £2,000,000. Paid up, £385,345. 
Reserve Fund, £27,437. 

Approved mercantile bills discounted. 

Loans granted upon negotiable securities. 

Money received on deposit at call, and short notice, 
at the current market 2 and for periods upon 
terms to be specially agreed upon.—By order of the 
Board, RICHARD PRICE, Secretary. 

Cornhill, July, 1862. 


HE TRUST AND LOAN 


COMPANY ef UPPER CANADA. Incorporate? 
by Royal Charter. Capital £1,000,000. 
DrmecTors. 
The Right Hor. — a Bouverie, M.P., 
ident. 

William Simin "Ea Deput x Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T. M. Weguelin, Esq.,M.P. 

Bayxers—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years at 5 per cent. per annum, 

Any information required can be obtained on applica- 
tion tothe Secretary. FRED. FEARON, Secretary. 

65 a street, Lendon, E.C. 


LAMBERT BROTHERS, 
Walsall, Staffordshire, (Established 1830,) 
Manufacturers 
WROUGHT-IRON WELDED TUBES & FITTINGS, 
Chandeliers, High Pressure Steam and Water Valvea. 
Patent Metallic Bedsteads for exportation. 
*,* Illustrated catalogues on application. 
A small General Selection of Manufactures for Steam, 
Water, and Gas Works, Mills, &c. at the Internationa 
Exhibition, Walsall Court, Class 31. 


" 
FURNITURE CARRIAGE FREE 
TO ANY PART OF THE KINGDOM.—P. and 
8. BEYFUS FURNISH a DRAWING-ROOM for £35, 
a DINING-ROOM for £28, anda BEST BED-ROOM 
for £26. 
These goods are well finished, and in every way 
suitable for muderate-sized houses. 
PERSONS FURNISHING 
should visit the Warehouses, and inspect the large stock 
always on band. 
REFERENCES ARE KINDLY PERMITTED TO FORMER 
CUSTOMERS. 
Tllastrated Catalogues gratis and post free. 


144 OXFORD STREET, and 91 to 95 CITY ROAD. 


7 AJ 
ENT, CHRONOMETER 
Watch, and Clock Maker to the Queen, and Maker 

of the Great Clock for the HMouses of Parliament, 

invites attention to the superior workmanship and 

elegance of design of his extensive Stock of Watches 

and Drawing-room Clecks. 

Ladies Gold Foreign en coecccescecoccoses 

Gentlemen's do. 

Ladies’ or Gentlemen's Goid English Lever 
Watches 18 

Strong Silver ditto 

Gentlemen's Gold Compensation Balance 





8 Guineas 


Silver ditto . 


Turret, and Bracket Clocks, of every description. 
elegant assortment of London-made Fine Gold Albert 
and Guard Chains, £c. 

Dent, 61 Strand (adjoining Coutts’s Bank); 34 and 
35 Royal Exchange; and at the Clock and Marine 
Compass Factory, Somerset Wharf, Strand, Londen. 


INTERNATIONAL EXHIBITION. __ 
MOSES AND SON, 


E. anticipating an increased demand for their Manu- 
factures this Season, consequent on the anusually 
large number of strangers being attracted to the Metro- 
polis by the International Exhibition, have specially 
prepared a stock of Summer Clothing, which far 
surpasses any that they have ever had the honour ot 
offering to the public. The latest and most approved 
styles are combined with superiority of material, fault- 
less workmansbip, and extremely moderate prices. 

The Be:poke Clothing or Order Department is 
furnished with an extensive stock of Fabrics, selected, 
with great care, from the principal markets in Europe ; 
and the most skilful foreign and native cutters are 
employed. 

The Hosiery, Drapery, Hat and Boot Departments 
are supplied with such an assortment of Goods, as will 
maintain their bigh reputation for general excellence. 

E. MOSES AND SON, 
Ready-made and Bespuke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe- 
makers, and General Outfitters. 
London Houses, 
City Establishment, 
154, 155, 156, 157 Minories: 83, 84, 85, 86, 87, 88, and 
89 Aldgate. 
Oxferd street Branch, 
506, 507, 508 New Oxford street; 1, 2, 3 Hart street. 
Tottenham Court road Branch, 
137, 138 Tottenham Court road; 283 Euston road.! 
Country Establishments. 
Sheffield and Bradford, Yorkshire. 

4ll articles are marked in plain figures, the lowest 
possible prices, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money returned. List of Prices with Rules for Self- 
measurement and patterns post free. 

E. MOSES and SON'S Establishments are closed 
every Friday evening at sunset, when business ‘s re- 
sumed until Eieven o'clock. 

E. MUSES and SON'S Pamphlet for the present 
Season, with French and German translations, and con- 
taining some interesting information concerning the 
“International Exhibition,” may be had, gratis, aud 
post fiee, 


[July 19, 196: 
BANK OF NEW ZEAL 


The ORIENTAL BANK CO 


on the same places at the Exchange of the day. 
ENGLISH, SCOTTIS 


AUSTRALIAN A on ee 


apital 
LETTERS OF CRE iT ONT Pai CH 
GRANTED oa the most favourable terms, rt 
Australian Colonies negotiated and sent for co 
By order of the Co 


73 Cornhill, nC. HENRY MOULES, Secretary, 
LONDON CHARTERED BANK Q} 


a. by y Rona Charter, 
Paid-up Capital, One Million. 
Letters of Credit and Bills of Exchange are 
on the Branches of this Bank at Melbourne, Gegige 
Sydney, and the Gold Fields. Drafts on the i 
Colonies purchased or sent for collection.—By ong | 
the Court, JAMES STRACHAN, Secretary, | 


Offices, 17 Cannon street, E.C. 
- ee 
SOUTH AUSTRALIAN BANKING 
aenneeient Royal Ghesen: tanh 
LETTERS of ety Bors and BILLS iy insued 
Adelaide, Port Adelaide, Gawler, Robe, 
Wallaroo. Approved Drafts a and 
collection. Every deseription banking b 
conducted with Victoria, New South W. 
other Australian Colonies through the 


Agents. WILLIAM BURDY, 
London, 54 Old Broad street, E. 


HARTERED BANK OF IND 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London 
Incorporated by Royal Charter, 
Paid-up Capital, £644,000, | 
With Agencies and Branches at Bombay, Caleuts, 
Singapore, Hong Kong, and Shanghai. 
The Corporation buy and sell Bills of E: 
able at the above-named places ; issue Letters of 
undertake the Purchase andSale of Indian 
and other Securities; and receive Deposits at 
the terms for which may be known on application, 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
oe Royal Charter. ' 

Paid-up capital, £500, Reserve fund, fund, coum, | 

The Bank negotiates and collects Bills and 
Drafts, payable at Bombay, Calcutta, Madras, 
Kandy, Singapore, Penang, Hi Kong, 
and Mauritius; issues Letters of it and 
Notes for the use of Travellers by the 
terms for which can: be ascertained at the 
London. 

The Bank will effect the purchase or sa‘e of indi 
Secnrities; undertakes the safe custody of sane, 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwis, 

The Bank receives Money on Deposit, om whith 
Interest will be allowed according to the lengthof time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, Lendon. | 

Office hours from 10 a.m. to 3 p.m.; Saturdays ffm 
10 am. te 2 p.m. 

No. 52 Threadneedle street, London, E.C. 


SIX, PER CENT. DEBENTURES | 
CANADA LANDED CREDIT COMPANY. 
Chief Office—Victoria Hall, Toronto. 
Capital, £200,000, 
Boarp oF Drrescrors, 


Incorporated 


The Hon. W. P. Howiand, M.P. P. Minister of Finanos 
The Hon. G. W. Allan, M. L. C., President, Banka 
Upper Canada. 
Richard D. Chatterton, Esq. 
R. L. Denison, Esq., Treasurer, Board of Agriculturs 
Thee D. Harris, Esq., firm of Harris, Byam 
0. 
Wm. McMaster, Exsq., firm McMaster and Nephews. 
Geo. Michie, Enq. | firm of Geo. Michie and Co. 
Saml. Spseull, \ 
Mr Sheriff Smith, ¢ ling wood. 
E. W. Thomson, Esq., President Board of Agriculture |} 
John White, Esq., MP. P. 
Bankers—Messrs Smith, Payne, and Smiths, Lendes.\} 
BROKERS. 
Messrs Brunton and Son, London; Jas. Walker, Bat, 
Manchester; John Murray, Eeq., Glasgow. 

The Company grant Debentures for sums of 250, 
£100, £500, and £1,000 for periods of three, ms wre, | 
and ten years, bearing interest at 6 (six) pert ss 
anoum, both principal and interest being made 
in London. 

The amount received is immediately invested in mort 
gages of freehold farms of very ample value. 

The Company, by its charter, is always first matt | 


gagee. 

The evils, uncertainties, and delays of the old mort 
gage system are avoided by the lender. 

In addition to having a security of the highest 
he has the advantage of a fixed and perpetual 
terest of six per cent. 

The Company guarantees the payment of int 
the day, viz., on the Ist January and 1st July, at 
bankers in ‘London, and the same can be 
through any of the country banks, 

Application for the debentures and for any intorm®; 
tion may be made to Messrs Brunton and Son, ® 
brokers, Auction Mart chambers, Bartholomew [aah 

ncon, 


| 
i 
| 
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"Joly 19, 1862.) 
[TONDON AND, SOUTH AFRICAN 


Reyal Charter. 
Hh. sue Direoars tre prepared 10 receive Deposits at the 


i to ae nether, ee een 
ee mee sopeene fn London, and Interest 
5 


_—By order of the Court, 
HENRY ETHERIDGE, Manager. 
King William street, London, E.C., July 15, 1862 
: = 
QNDON AND SOUTH AFRICAN 
L BANK. 
Drafts we rlovent ca Cape T 
ers of Credit issued on Cape Town, 
hob agpony Graham's Town, Cape of Good 
nogociated, and sent for collection. E 
of Banking business undertaken, either wit! 
of Good Hope, or with other places having 
relations therewith. Deposits, at interest 
fixed on terms to be ascertained at 
No 10 King street, London E. C.— 


SOHN HENRY ETHERIDGE, Manager. 


ONDON AND SOUTH AFRICAN 


Incorporated by Royal Charter. * 
£400,000 (to be fully paid up in Nov. next), 
power to increase to £1,060,000 sterling. 
NATAL. 
Court ef Directers of the above}Bank are now 
to iseue Drafts and Letters of Credit on 
Natal, and to transact Banking Business with 


Bills negotiated or sent for collection.—By order of 


JOHN HENRY ETHERIDGE, Manager. 
10 King William street, London, E.C., June 19, 1862. 


ANK OF VICTORIA, 
AUSTRALIA. 
Paid-up Capital, £500,000, 
London office, 3 Threadneedle street. 

The Lendon Board of Directors grant Letters of 
Credit and Drafts on the Head Office of the Bank at 
and its Branches at Avoca, Ballaarat, 
Belfast, Castlemaine, Geelong, Hamilton, 
Portland, Port Albert, Gipps Land, 

Gipps Land, Sandhurst, Warnambool. 
also ase approved Bills of Exchange, send 
Bills for collection, and transact every kind of Banking 
md Exchange business between this country and the 


H. L. TAYLOR, Managing Director. 


HARTERED BANK OF BRITISH 
COLUMBIA and VANCOUVER'S ISLAND. 
Notice is hereby given that the time named for 
-tecnting the Deed required by the charter of this 

having expired, and it being necessary that 

should be signed by all the shareholders 

Bank can commence busin ss, sh reholders 

not executed the Deed are hereby required to 

forthwith at the offices of the Company *nd 

“e And n tice is hereby further given, 

all Shares in respect of which the Deed shall not 

been executed on or before Saturday, the 26th day 

July instant, will be forfeited —By order of the 

Board, JAS. NAPIER, Manager. 

@ Lombard street, E.C., July 17, 1862. 


J RIEN TAL BANK 


CORPORATION. 
Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,260,000; reserved fund, £252,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Hongkong, Singapore, Mauritius, Melbourne, 
Sydney, on terms which may be ascertained at 
theiroffice. They also issue Circular Notes and Letters 
for the use ot Travellers by the Overland 
undertake the ey of parties connected 
purchase sale of Indian Securities, 
of Indian Government Paper, the re- 
Dividends, Pay, Pensions, &c., and 
ot remittances between the above-named 


a 


aF 
t 


a 


E 
i 


also receive deposits of £100 and upwards, re- 
a notice of 10 days, and allow interest thereon 
cent. below the Bank of England minimum rate 
not falling below 2 per cent. nor rising 
above 5 per cent. Deposits subject to longer notices of 
bear higher rates which may be ascertained 
hours 10 to3, Saturdays, 10 to 2, 
street, Leadon, 1862, 


[HE AGRA AND UNITED SERVICE 
BANK, LIMITED. 
Established in India 1883. 
|. Pald-up Capital, £1,000,000 (One Million sterling.) 
Subscribed Capital, £2,000,000 (Two Millions sterling), 
in 20,000 shares of £100 each. 
are Fund, £200,000. ‘ - 
Head Office—27 Cannen street, London, . 
Branches at Edinburgh, Caleutta, Bombay, Madras, 
Agra, Lahore, Umritsir, Shanghai, and 


pa Accounts of firms and individuals are kept 
i, head office, on the terms customary with London 
' and interest allowed when the credit balance 
} dees not fail below £100. 
|” received at ten days’ notice of withdrawal, 

g with those of the Bank of England ; 
‘4 for longer periods at fixed rates, particulars of 
May be obtained upon application. 
| Bevery other description of banking business and 
} Money agency, British and Indian, transacted. 
} Letters of Credit and Circular Notes issued, payable 
ee of Europe and Asia, and also at Cairo 
Alexandria. 
WILLIAM SHIPMAN, Officiating Genera! Manager. 


y 


j 
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THE ECONOMIST. 


FIFTIETH REPORT OF THE 


LONDON JOINT STOCK BANK. 

At a General Meeting of the Shareholders, held at 
the Banking house of the Company,: in Princes street, 
Mansion House, on Thursday, the 17th day of July, 1862. 


John Geo: Macl ., Chairman. 
George Themes feesting, Bha,, 
Driegcro: 


uty Chairman. 
RS. 
William Bird, } Donald Larnach, Esq, 
William Blount, Esq, Henry Lee, Esq, 

George T. Brooking, Esq, | John G. Maclean, \ 

Sir John M’ Taggart, Bart. 
John Timothy Oxley, Esq, 

Pollard. 


George |, Bag. 
Frederick Rodewald, Es q. 
John J. Silva, Esq. 
George Tayler, Esq. 


The Man is Fleming Hewett. 
Solicitors—Messrs Clarke — Morice, 

The following report was presented :— 

The Directors have the satisfaction of presenting to 
the shareholders the annexed accounts, from which 
they will perceive that the Bank has realised a net 
profit of £67,270 5s 5d during the six months ending the 
30th June last. 

This result enables the Directors to declare the usual 
dividend at the rate of £12} per cent. per annum, with a 
bonus of 7s 6d per share, amounting together to £60,000, 
and to carry forward a balance of £7,270 5s 5d for ap- 
propriation at the end of the year. 

he Guarantee Fund having received an addition of 
£8,211 from the increased value of Government and 
East Indian Securities held by the Bank, since the lst 
January, now amounts with the accruing interest to 
£249,526 5s 9d, 

The dividend and bonus, free from income tax, will be 
payable on and after Friday, the 25th inst. 

The preceding report having been read to the meeting 
by the Secretary, a dividend for the half-year ending 
the 30th June last after the rate of £124 per centum 
per annum, and a further division of 7s 6d per share out 
of the net profits of the half-year ending as above, 
were declared by the Chairman. 

Resolved unanimously, That the report now read be 
received, and that it be printed for the use of the share- 
holders, 

Resolved unanimously, That the best thanks of this 
meeting be presented to to the Chairman and Board of 
Directors for their able management and successful 
administration of the affairs of tois bank. 

(Signed) JOHN GEORGE MACLEAN, Chairman. 
Extracted from the minutes. 
ALFKED SCRIVENER, Secretary. 
LIABILITIES AND Assets, Monday, June 30, 1862. 
THE LONDON JOINT STOCK — 


Dr. 
To capital paid-up, viz., 60,00) shares 
at £10 each ........ eccaccooespansoenecee eee 
To amount due by the Bank ...... 
To amvunt of the Gua- 
rantee Fand Dec. 31, 
1861... . £287,748 1 4 
To six m terest 
on ditto, at £3 per 
cent. per annum...... 


Ald. Sir J. Duke, Bt., MP. 
Philip W. Flower, Esq. 
Francis B. Goldney, Esq. 
Charles J. Heath, Esq. 
Wiiliam J. Lancaster, 


3,566 4 5 


241,314 5 9 
Add increase since the 
valuation on Dec. 31, 
1861, in the market 
vaiue of Government 
and East Indian 
securities held by the 
Bank 


8,211 0 0 
249,525 5 9 
To amount carried to profit and loss 
ACCOUNT ....+04+ esensenes: eccceceececees soseree 108,660 17 3 
12,262,344 10 1 
£ s 4d 


1,218,496 16 3 


Cr. 
By Exchequer bills, East India deben- 

tures, and Government stock......... 
By cash, loans, bills discounted, and 

Other SCCUritics .....0000-+. seseeerensee «ee 11,006,822 13 10 
By building, furniture, 

&e.. in Princes street £30,075 0 0 
By ditto in Pall mall... 6,750 0 0 

—— 36,825 0 0 
12,262,344 10 1 
Prorir and Loss Account of the London Joint Stock 
Bank for the Half-year ending 30th June, 1862. 

Dr. £ asd 
To current expenses, proportion of 

building expenses, Directors’ re- 

See bad debts, income tax, 
To amount carried to profit and loss 

new account, being rebate of interest 

on bills discounted not yet due ...... 
To dividend account for the payment 

of haf a year’s dividend, at the rate 

of £124 per centum per annum, upon 

£600 000, amount of paid-up capital 

upon 60,000 shares 37,500 9 0 
To ditto, for thepayment of a bonus of 

7s 6d per share 22,500 0 0 
To amount carried forward to profit 

and loss new account............. esseere ° 7,270 5 5& 


108,660 17 3 
£ s d 
108,660 17 3 


THE LONDON JOINT STOCK BANK. 


Established in 1836. 
Head office, Princes street, Mansion House, 
Western Branch, 69 Pall Mall. 
Subscribed capital ............00000 sees £3,000,000 
Paid-up capital ... 
Guarantee fund 
Accounts of parties are kept agreeably to the custom 
of London bankers. 
Parties keeping banking accounts with the bank can 
at all times transfer to a deposit account such portion of 
their balance as they may not immediately require, 


upon which interest at the current rate of the day will 
be allowed. 


Cr. 
By balance brought down ..... cvesceesee 


of banking business and money transacted, 
letters of credit ited on te eonthoent, and =e 
chief comme: towns of the world. 


onosarytenstanenenaienssietperaueionaprensqeeanersieseapeitetabiewstani spite tteasecs 
BANK OF NEW SOUTH WALES. 
Notice is hereby given, that ot a Halt-Y, 
y given, that ata -Yearly General 
Meeting of Proprietors, held within the ne 
House of the Co m at Sydney, on the 30th day o 
April last, a Dividend on the Capital Stock of the Bank 
was declared at the rate of 15 per cent. per annum. 
The same will be payable at this office on and after 
Thursday, the 17th instant, on the Capital Stock stand- 
ne = =~ London Register 
e@ Share Register will be closed frem this date to 
the 18th instant.—By order of the London 


JOHN CURRIE, Secretary. 
37 Cannon street, E.C., July 14, 1862. 


METROPOLITAN & PROVINCIAL 


BANK (Limited).—At the FIRST ORDINARY 
MEETING of Shareholders, held at the London Tavern, 
on Tuesday, ~~ 15, 1862, 

rd FERMOY, M.P., in the chair, 

= following report and statement of accounts were 
read:— 

The Directors would not have thought it necessary to 
call the shareholders together at so early a period after 
the commencement of business, had not the constitution 
of the Bank required it; but although the statement of 
accounts to be laid before the Meeting embraces a period 
of ten weeks only, the Directors are able to report that 
very satisfactory progress has been made, and a large 
number of va'uable accounts : ecured. 

By the annexed statement the shareho'ders will per- 
ceive that the amount due by the Bank on current and 
other accounts is £266,506 15s 34, and the total liabilities 
£337,228 148 5d. The balance of profit and loss, after 
paying ail expenses to the 30th of June, is £1,282 15s. 
The Directors do not propose at present to deal with 
this amount, but have carried it forward to the credit of 


! the next half-year. 


The Articles of Association provide that the Directors 
should continue in office till the first Ordinary Meeting, 
They have accordingly to submit their re-appointment 
to the shareholders. 


The auditors retire from office, and, being eligible, 
also offer themselves for re-appointment. . 


STATEMENT of Accounts, June 30, 1862. 
R. LIABILITIES. & 

To amount of paid-up capital ....... enccoeee 
To amount due by the Bank on current, 

deposit, and other accounts ............... 266,506 15 
To bal» nee of profit and loss fter 

payment of current expenses, inte est 

- on and other accounts to June 


eer eereeeeeseeeens seecesee eeereee seeeeeecneceee 


£337,225 14 5 
Cr. Assets. £ sd 
By investments ..........cccsecessssesessereeees 40,557 10 0 
By bills discounted, loans, and other 

SECUTILICS ......0ereeereeee efempaanoenn svossse 211,736 4 4 
By preliminary expenses, building, furni- 

ture, fittings, strong rooms, &c . - 19,024 9 2 
By cash in hand and at call .... +» 65,916 10 11 


£337,228 14 & 
wax Ona een 
ARTBUR COOPER, } Auditors. 
It was then moved by the Chairman, seconded by Mr 
Anstruther, and carried uuanimously,— 

That the report and statement of accounts now read 
be seceived and adopted. 

Moved by Mr J. T. King, seconded by Mr F. Algar, 
_— 


and carried wianim 
the present Directors be re-appointed Directors 


July 14, 1862, 


Th 
of the Bank. 

Moved by Mr Gover, seconded by Mr C. W. Price,— 

That three Auditors be appointed at this ing by 
the Shareholders, upon whicn an amendment was 

Moved by Mr Margetson, seconded by Mr Mouat,— 

That two Auditors only be appointed. 

Upon a show of hands the amendment was declared 
ers and the retiring auditors were re-ap- 
pointed. 

Votes of thanks were then unanimously passed to the 
noble Chairman for his able and impartial conduct in 
the chair, and to the Manager, the Secretary, and other 
officers of the Bank for their attention to their reapec- 
tive duties, 

Extracted from the minutes, 

J. POPE COX, 5 
The meeting was tren made special, and the various 
alterations in the Articles of Association (of which due 
notice had been given) were unanimously adopted. 


TERMS of BUSINESS. 

~ Metropolitan and Provincial Bank (Limited) 
wil 

Receive eurrent accounts, and allow interest at the 
rate of £2 per cent. per annum on the minimum monthly 
balances if not drawn below £500, and £1 per cent. per 
annum if drawn below £500 and not below £200. 

Receive money on deposit, im sums of not less than 
£10, for periods and at interest to be agreed upon. 

Discount approved commercial bills. 

Issue circular notes and letters of credit, free of 
oan We all parts of Europe and elsewhere. 

E purchases and sales in British and Foreign 
Stocks, Funds, Securities, and Shares in Public Com- 


panies. 
Undertake the agency of foreign and country banks. 
Receive interest, ftividends, &c., on Government and 
other Stocks, Annuities, Pensions, &c. 
And transact every other description of banking 


business, JOHN BURTON, Manager. 





812 


THIRTEENTH REPORT OF THE 


‘ANK OF LONDON.}| 
EW . 


fand 
Amount’received in respect of Chan- 
cery suit transferred to reserve 
fund 


5,335 16 6 
Amount dee bank on ecrrent, 
deposit, pt ACCIUUES ...,.+.-. 2,254,540 1 10 
Amount carried to 


credit of profit and 
loss account ......... £48,631 17 9 
amount paid 


7,820 14 9 
40,811 


2,656,187 


By investments, viz.:—In Government £ 


securities, India stock, dc. ........ 222,101 
Ditto in freebold premises in 
rental a > 
a per 
ee aie 
Freehold in the 
occupation of the bank... 35,000 


Bills discounted, loans, &c. 
Cash in hand at call . 


75,000 
.» 2,038,591 
317,163 
2117 


1,214 
2,656,187 1 4 


Dr. Prorir axp Loss Account. 


To half-a-year’s current expenses at £ sd 


flea’ Office and 
12,960 17 11 


3,557 19 0 


Balance carried to profit and loss 
DOW AOCOUNE..e..ccceeverernncereneserseee 


Reserve Foxp Account. 
Dr. 
To Dalamee..r.ceccer-ccecsserscracesescnee a 


Cr. 
By amount from last half-year............ 
Additions brought 
sont anh toun- ane 
ac- 
= eanqueenen evssesee SIL,164 3 6 
Amount saoieet in 
0} 
< inaetatatl 5,885.16 6 
17,000 0 0 


72,000 0 0 
We have examined the above accounts and find them 


correct. 
July 12th, 1862, GEO. THOMSON 
_ HENRY ASTE, | Auditors. 
ALFRED LAMB 


THE ECONOMIST. 


It was resolved unanimously,— 
“That John Eémand Anderdon, Bsq., Thomas Luce, 
a ee rn Sige of 


“That Geo Thomson, Esq., Fenry Aste, Esq., and 
Alfred Lamb, Bsq., be re-elected auditors for the year 


ensuing. 
“That bes* thanks of the meeting be accorded to the 
Directors for their excellent services. 

“ That the cordial thanke of the shareholders are due 
und are given'to Mr Marshall, vr Allen, and the 
other of the Ban! 
which the business of the 


vr 
BAAS OF LONDON. 
Threadneedle street and Charing cross, 
Cuarrman—BSir John Villiers Shelley, Bart, M.P. 
Vice-Cuammanx—John Griffith Frith, Esq. (Frith, 
Sands, and Co.) 
Maxacer—Mathew Marshall, jan., ‘i 

Current accounts opened with parties ly intro- 
dacd, and interest allowed on credit provided 
such balances are not drawn below £200, 

Money received upon Deposit, repayable on sever 
days’ notice, interest on which is regnlated by the 
market value of money, as announced from time to time 
by pablic advertisement, the present rage being 14 per 
cent. 


Circular Notes and Letters of Credit issued free of 
charge, and ail jon: of banking business 
transacted. C. J. H. ALLEN, Secretary, 

ANK OF 





AUSTRALASIA 
(Incorporated by Royal Charter, 1835), No. 4 
Threadneedle street, Lendon. 
Paid-up Capital £900,000, with power to increase to 
£1,200,000. Guarantee Fund £200,000, 

LETTERS of CREDIT ( en demand) and 
BILLS ot EXCHANGE are GRANTED on the under- 
mentioned branch establishments, 

Sydney Geelong 

Maitland Ballarat 

Newcastle Sandhurst 

Brisbane Castlemaine 

Ipswich Beechworth 

Melbourne | Belfast, Port 

Williamstown Fairy 

Bills drawn on Australia are also forwarded for collectior. 

Applications to be made at the office of the Corpora- 
tion, No. 4'‘Threadneedle street, London.—Iy order of 
the Court, WILLIAM MILLIKEN, Secretary. 
( OMMERCTAL BANKING 

ee wanerk NEW poor. WALES. 
neorpora’ ct of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpoy Boarp, 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, Albury, Bstburst, Bur- 
rangong (Lambing Fiat), Cooma, Forbes (Lachlan 
Diggings), Goulburn, Kiama, Maitland, Maryborough, 
(Queensland), Morpeth, Orange, Queanbeyan, Wollon- 
gong, and Yass. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agentsin Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 33 Cornhill, London, E.C. 

THIRTEENTH REPORT OF THE 
Tv Ff > MB FB Es 
LONDON. 

At a General Meeting of the Shareholders, held at the 

London Tavern; on Tuesday, July 15, 1862. 
Drrecrors. 

Peter Beil, Esq. John Jones, Esq. 

Alderman Sir Robert W. | Andrew Lawrie, Beq. 

Robert Lloyd, Esq. 


Wm. Macn:ughtan, Esq. 
Jonathan Thorp, Esq. 


Carden. 
Henry Mer Bast, Esq. 
Devie'a erdner, Esq. 

avid 'Q, Henriques, Esq. | John Vanner, E:q. 
John Hackblock, Esq George Young, Esq. 

The Manacrr—A. 5. White, Esq. 
Soricrroas. 
Messrs Pearce, Phillips, Winckworth, and Pearce. 


The following report was presented:— 

The Directors have to inform the Proprietors that the 
whole of the instalments upon the 3,000 new shares, 
referred t> in their last report, have been pa d; that the 
other requirements of the Bank's Charter in reanect of 
this issue have been fully complied with; and that, as 
soon as the certificate of the Board of Trade has been 
obtained, the Directors will be able to announce that the 
subscribed capital of the Bank has been increased to 
8,000 shares of £100 each, upon which £50 per sbare 
bas beer paid. 

The accounts presented herewith show that the profit 
realised by the Bank the six. months ending on 
the 30th June last, together with the sum brought for- 
ward from the previous half-year, enables the Directors 
to transfer £10,000 to the Reserve Fund (thereby in- 
creasing that fund to £70,000), and to declare the usual 
dividend at the rate of £6 per cent. per annum, with a 
bonus of £1 per share, together equal to £10 per cent. 
for the year (free of income tax), also to carry forward 
the sum of £2,172 12s 10d to the new profit and loss 


The Directors retiring from office by rotation are Mr 
Peter Bell, Mr. Jonathan Thorp, and Mr John Vanner, 


(July 19,28 2, 


upon the corporate seal of the Bank, the 
the Report and accounts, and 


Whereupon a dividend was declared, 
ending the 30th June last, at and after = 
per cent, per annum, and a benus of £1 p 


Mr White (the Manager), 
Mr Dancan, and the other 
ealous 


Zi services. 

The thanks of the meeting were 
tendered to Mr Anning and Mr Lewis, the Asa 
who were re-elected for the ensuing year, and 
neration wes increased to 25 guineas each per 


(Signed) 
ee M ao CARDEN, C 

* "Extracted from the Minutes, i 
THE OIfY BANK, LONDON. et 

aa and Assers, Monday, June 30, 18¢_ | 
RK. 2 / 

To capital paid ap—viz., £50 per share " 

on 6,000 shares, 300,000 


cy 


tie. 


eee seeerereseees ereseee 


Amount of reserved fund.. 

Amount due by the bank on t 
and deposit accounts, bills payable, 
letters of credit, &e. + 3, 

Profit and loss, for the balance of that 
account—viz.:—Te surplus profit 
brought forward from last half. 


34,602 14 6 


2,955,708 01 
Cr. 2 8 
By Exchequer bills, Government secu- qi 
rities, and East India debentures 302,253 9 $i) 
Otber securities, including bills dis- : 
counted and loans 
Building, furnitore. and fixtares 
Cash in hand, at Bank of Eng'and, 
and at call.......0. 


seeeeeeeeseseeeee 


3,955,708 » 
Dr. Prorirr axp Loss Account. | 
To current expenses, including salaries, & ¢ 

revt, stationary, Direciors’ re- 
mauneration, proportion of building 
expenses, allowance for bad and 
doubtful debts, income tax, &c... 
Amount carried to profit and loss 
new account, being rebate on bills 
discounted, not yet due.........-.s0.. 
Amount transferred to reserved fund, 
in addition to the £60,000 already 
at the credit of that accoant........, 
Dividend account, for the of 
a dividend at the rate £6 per 
centum per annum upon £300,000, 
amount of paid-up capital upon 


ANd 1088 NEW ACCOUNE.......0--.e.0n000 


Cr. 
By balance brought down 
— viz.: — Surplus 
profit brought for- 
ward from last half- 
year, ++» £11,560 19 0 
Since added ........008 34,602 14 6 
46,163 


We have examined and approve the above bi 
WILLIAM ANNING, { Avditors ) 
OWEN LEWIS, , 


THE criry BAN Me 


corner of Finch lene, Threadneedle street, 
incorporated by Royal charter 1855, Subse 
£800,000. Paid-up capital, £400,000. RB 
£70,000. 
Current accounts are made up to the 30th 
the 3lst December in each year, and if the ci 
shall not at any time during the half-year b 
below £500, interest at the rate of 2 per cent. per Gane 
is allowed on the minmum monthly balances. ne 
below £200, interest at the rate of 1 per cent. peraam 
is allowed on the minimum montbly balances: 
under £200 no interest is allowed. aaa 8 
rent accounts have the privilege wing ¢ 
upon the Bonk against fands previously placed 
credit, of depositing bills, coupons, dcc., for cole 
and of lodging with the Bank deeds and other ; 
property in the fireproof strong rooms for safe 
Deposit Acocunts.— in amounts of £ 
upwards is received from the public gen iy 
to seven days’ notice of ; and ii 
allowed thereon at the current rate of the day, the Baw 
notifyiug any change in the rate of interest by. 
tisement in one or more of the i, 
papers. If the money be withdrawn a 
no interest is allowed. Persons having current: 
can transier any portion of their credit balance t? 
wThe. - of and foreign banks, 
‘The agency of country 
joint stock or private, is undertaken by the Bamk, 
Letters of credit, payable at any of the chiel ™ 
mercial towns and cities of the are aa 
Circular notes are issued by the 


vues 


; all, and payable at amy, of the places on the € 


where the Rank has an agent. 

Dividerds, &e., on Goverment and other 
annuities, pensions, é&c., are received for 
the Bank without charge; and every 4 
banking business is transacted. 

London, July 15, 1862, 
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